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SHUPHDWH�WKH�SURFHVV�RI�DGPLVVLRQV�LQ�KLJKHU�HGXFDWLRQ��7KLV�

FDVH�FKDOOHQJHV�WKDW�LQFRQWHVWDEOH�DQG�SUHFLRXV�SURJUHVV��/LNH�

PRVW�FKDOOHQJHV��LW�LV�DOVR�DQ�RSSRUWXQLW\��

7KH� FDVH� SURYLGHV� RFFDVLRQ� IRU� WKH� &RXUW� WR� UHVROYH�

TXHVWLRQV�RI� DFXWH� DQG� IXQGDPHQWDO� LPSRUWDQFH��ZKHWKHU�ZH�

ZLOO�FRQWLQXH�WR�VWDQG�RQ�WKH�SURPLVH�RI�FRQWLQXLQJ�SURJUHVV�
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Y�� %RDUG� RI� (GXFDWLRQ�� ZKHWKHU� ZH� ZLOO� DFNQRZOHGJH� WKH�

LPSDFW�RI�RQJRLQJ� UDFLDO�GLVFULPLQDWLRQ��ELDV�� DQG� LQHTXDOLW\�

RQ�DOO�DVSHFWV�RI�HGXFDWLRQ��SDUWLFXODUO\� WKH�VWDQGDUGL]HG� WHVW�

VFRUHV�DQG�JUDGHV�WKDW�DUH�KHOG�XS�E\�RSSRQHQWV�RI�DIILUPDWLYH�

DFWLRQ� DV� UDFH�QHXWUDO� PHDVXUHV� RI� PHULW�� DQG� ZKHWKHU� ZH��

ZLOO� UHFRJQL]H� WKH� GLIIHUHQFH� EHWZHHQ� UDFLVP� DQG� SROLFLHV�

GHVLJQHG�WR�RIIVHW�LW²WKDW�LV��ZKHWKHU�WKH�ODZ�ZLOO�HQFRPSDVV�

WKH�WUXWK�RI�WKLV�VRFLHW\��

7KH� LQHTXDOLWLHV� WKDW� SHUPHDWH� WKH� 8QLWHG� 6WDWHV� FDQ� EH�

LQWHUSUHWHG� DV� LPPXWDEOH� H[SUHVVLRQV� RI� QDWXUH�� EH\RQG� WKH�

SURSHU� UHDFK� RI� VRFLDO� SROLF\�� 2U� WKH\� FDQ� EH� VHHQ� DV� WKH�

SURGXFW� RI� VRFLDO� FKRLFHV�� SDVW� DQG� SUHVHQW�� LQWHQWLRQDO� DQG�

XQZLWWLQJ�� ZKLFK� VWDQG� WR� EH� FRUUHFWHG� DQG� ZKLFK�� LI�

FRUUHFWHG�� FDQ� HOHYDWH� $PHULFDQ� GHPRFUDF\�� $IILUPDWLYH�

DFWLRQ� SURJUDPV� OLNH� WKH� RQH� DW� LVVXH� KHUH�� DQG� WKH� SROLWLFDO�

VWUXJJOHV� WKDW� EURXJKW� WKHP� LQWR� EHLQJ�� KDYH� DFWHG� RQ� WKH�

ODWWHU�XQGHUVWDQGLQJ��

$IILUPDWLYH� DFWLRQ� SODQV� LQ� KLJKHU� HGXFDWLRQ� KDYH� DOVR�

DFWHG�RQ�WKH�XQGHUVWDQGLQJ�WKDW�WKH�FRQWLQXLQJ�VLJQLILFDQFH�RI�

UDFH� LQ� VKDSLQJ� H[SHULHQFH� DQG� YLHZSRLQW� PHDQV� WKDW� WKHUH�

FDQ� EH� QR� PHDQLQJIXO� GLYHUVLW\� WKDW� GRHV� QRW� LQFOXGH� UDFLDO�

GLYHUVLW\�� 'LYHUVLW\�PDWWHUV�ZLWK� UHVSHFW� WR�PHDQLQJIXO� D[HV�

RI�VRFLDO�GLIIHUHQWLDWLRQ�DQG�H[SHULHQFH��DQG�LQ�RXU�FRXQWU\²

DV� RSSRVHG� WR� D� K\SRWKHWLFDO� ODQG� LQ� ZKLFK� UDFH� PLJKW� EH�

PHUHO\�D�TXHVWLRQ�RI�VNLQ�FRORU��RU�QRW�D�TXHVWLRQ�DW�DOO²WKHUH�

LV�QR�PRUH�VLJQLILFDQW�D[LV�WKDQ�WKDW�RI�UDFH��

7KH� WHQVLRQ� EHWZHHQ� RXU� GHPRFUDWLF� DVSLUDWLRQV� DQG� RXU�

PDLQWHQDQFH� RI� D� PRGLILHG� FDVWH� V\VWHP� KDV� GHILQHG� RXU�

SROLWLFDO� FXOWXUH� DQG� KLVWRU\�� &RQVHTXHQWO\�� FRQIOLFWV� RYHU�

UDFLDO�LQHTXDOLW\�LQ�$PHULFD�KDYH�JLYHQ�ULVH�WR�FRQIOLFWV�RYHU�

RWKHU� LQHTXDOLWLHV�� DQG� PRYHPHQW� WRZDUG� UDFLDO� LQWHJUDWLRQ�

DQG� HTXDOLW\� KDV� OHG� WR� JDLQV� LQ� RWKHU� DUHDV�� ,W� LV� QR� KDS��

SHQVWDQFH��IRU�H[DPSOH��WKDW�WKH�PRYHPHQW�IRU�ZRPHQ¶V�VXI��

IUDJH�ZDV� OHG�E\�YHWHUDQV�RI� WKH�DEROLWLRQLVW�PRYHPHQW��7KH�
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SURJUHVV� LQ� PDWWHUV� RI� UDFH� KDYH� EHHQ� RXU� SURXGHVW� DQG��

PRVW�GHILQLQJ��

7KH�&RXUW� KDV�SOD\HG� D� FULWLFDO� UROH� LQ� WKRVH�PRPHQWV�� ,Q�

HGXFDWLRQ�� ZKHUH� LQWHJUDWLRQ�PDWWHUV�PRVW�� WKH� &RXUW� KDV� DW�

YDULRXV�SRLQWV�GHFLGHG�IRU�GHPRFUDF\��:KLOH�WKLV�UROH�KDV�PHW�

ZLWK�FRQWURYHUV\�DQG�ZLOO�VXUHO\�FRQWLQXH�WR�GR�VR��GHFLVLRQV�

IRU�SURJUHVV�KDYH�EHHQ� YLQGLFDWHG�� ,Q�������%URZQ�ZDV�PHW�

QRW�RQO\�ZLWK�FRQWURYHUV\�EXW�ZLWK�³PDVVLYH�UHVLVWDQFH�´�EXW�

LW� LV� QRZ� WKH�PRVW� UHYHUHG� RI� 6XSUHPH�&RXUW� GHFLVLRQV� DQG�

WKH�JUHDWHVW� VRXUFH�RI� WKH�&RXUW¶V�DXWKRULW\��7KLV�FDVH� UDLVHV�

WKH�TXHVWLRQ�ZKHWKHU�WKH�SULQFLSOH�FKDPSLRQHG�LQ�%URZQ�ZLOO�

FRQWLQXH�WR�KDYH�SUDFWLFDO�PHDQLQJ�RU�ZKHWKHU�LW�ZLOO�LQVWHDG�

EHFRPH� D� VWDOH�� GHDG� SODWLWXGH�� RQH� RI� WKRVH� SULQFLSOHV�

KRQRUHG�RQO\�LQ�WKH�EUHDFK��

)RU� WKHVH� UHDVRQV�� WR�FRUUHFW�HUURQHRXV�DSSHOODWH�GHFLVLRQV�

VWULNLQJ�GRZQ�HIIRUWV�DW�LQWHJUDWLRQ�DQG�IDLUQHVV�LQ�HGXFDWLRQ��

DQG�WR�UHEXII�GHFLVLYHO\�WKLV�H[WUHPH�DQG�GDQJHURXV�DWWDFN�RQ�

RXU� EHVW� DQG� KDUGHVW�JDLQHG� DFKLHYHPHQWV�� WKH� VWXGHQW�

GHIHQGDQWV�XUJH�WKH�&RXUW�WR�JUDQW�FHUWLRUDUL��

� ,�� )$&78$/�%$&.*5281'�

� $�� 7KH�6WXGHQW�'HIHQGDQWV�

7KH�VWXGHQW�GHIHQGDQWV�DUH����EODFN��/DWLQR��$VLDQ�3DFLILF�

$PHULFDQ�� $UDE�$PHULFDQ�� RWKHU� PLQRULW\�� DQG� ZKLWH� VWX��

GHQWV�DQG� WKUHH� FRDOLWLRQV��8QLWHG� IRU�(TXDOLW\� DQG�$IILUPD��

WLYH� $FWLRQ� �8($$��� WKH� &RDOLWLRQ� WR� 'HIHQG� $IILUPDWLYH�

$FWLRQ�DQG�,QWHJUDWLRQ�DQG�)LJKW�IRU�(TXDOLW\�%\�$Q\�0HDQV�

1HFHVVDU\� �%$01��� DQG� /DZ� 6WXGHQWV� IRU� $IILUPDWLYH�

$FWLRQ� �/6$$��� 7KH\� LQWHUYHQHG� LQ� WKLV� DFWLRQ� LQ� RUGHU� WR�

SUHVHQW� GHIHQVHV� RI� DIILUPDWLYH� DFWLRQ� RQ� WKH� EDVLV� RI� WKH�

GLYHUVLW\�UDWLRQDOH�HVWDEOLVKHG�LQ�5HJHQWV�RI�WKH�8QLYHUVLW\�RI�

&DOLIRUQLD�Y��%DNNH������86����� �������DQG�RQ� WKH�EDVLV�RI�

WKH�FRPSHOOLQJ�QHHG�WR�DFKLHYH�HTXDOLW\�DQG�LQWHJUDWLRQ��
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� %�� 7KH�IDFXOW\�DGRSWV�DIILUPDWLYH�DFWLRQ�WR�HQG�WKH�

VHJUHJDWLRQ�DW�WKH�6FKRRO���

3ULRU� WR� DGRSWLQJ� DIILUPDWLYH� DFWLRQ�� WKH� /DZ� 6FKRRO�

DGPLWWHG� VWXGHQWV� EDVHG� RQ� D� ULJLG� V\VWHP� LQ� ZKLFK� /6$7�

VFRUHV� DQG� JUDGHV� ZHUH� DSSOLHG� HTXDOO\� DFURVV� UDFLDO� OLQHV��

7KH�UHVXOW�ZDV�DQ�HVVHQWLDOO\�DOO�ZKLWH�VWXGHQW�ERG\��EHWZHHQ�

����� DQG� ������ WKH� /DZ� 6FKRRO� JUDGXDWHG� ����� ZKLWH� VWX��

GHQWV��IRXU�EODFN�VWXGHQWV��DQG�QR�/DWLQR�RU�1DWLYH�$PHULFDQ�

VWXGHQWV���-$�������������
�
��

6HQVLQJ�WKH�LQMXVWLFH�RI�WKLV�V\VWHP²DQG�XQGHU�LQFUHDVLQJ�

SUHVVXUH� IURP� WKH�EXUJHRQLQJ� FLYLO� ULJKWV� DQG�VWXGHQW�PRYH��

PHQWV²LQ������� WKH�/DZ�6FKRRO� IDFXOW\� WRRN�DFWLRQ�DJDLQVW�

WKLV�GH� IDFWR� VHJUHJDWLRQ��7KH� IDFXOW\� DXWKRUL]HG�D�GHSDUWXUH�

IURP�WKH�ULJLG�XVH�RI�WKH�QXPHULFDO�FUHGHQWLDOV�IRU�D�VPDOO�SDUW�

RI� WKH� FODVV²ZLWK� SDUWLFXODU� HPSKDVLV� RQ� EODFN� DQG�

GLVDGYDQWDJHG�VWXGHQWV���-$��������������

,Q�������WKDW�FODVV�JUDGXDWHG�ZLWK�ILYH�EODFN�PHPEHUV²WKH�

VDPH� QXPEHU� RI� EODFN� JUDGXDWHV� DV� IRU� WKH� HQWLUH� SUHFHGLQJ�

GHFDGH�� ,Q� VXFFHHGLQJ� \HDUV�� WKH� IDFXOW\� UHSHDWHGO\� GHEDWHG�

DQG� UHYLVHG� LWV� DGPLVVLRQ� SROLFLHV�� ZLWK� IDFXOW\� PHPEHUV�

UHFRJQL]LQJ�YHU\�HDUO\�RQ�WKDW�QXPHULFDO�FUHGHQWLDOV�GLVFULP��

LQDWHG�DJDLQVW�EODFN�DQG�RWKHU�PLQRULW\�DSSOLFDQWV��³FDXV>LQJ@�

>WKHLU@� DFWXDO� SRWHQWLDO� �� �� �� WR� EH� XQGHUHVWLPDWHG�� HVSHFLDOO\�

ZKHQ� JDXJHG� E\� VWDQGDUG� WHVWLQJ� SURFHGXUHV«WKRXJKW� WR� EH�

µFXOWXUDOO\�ELDVHG�¶´��-$�������������������������������

,Q������� WKH�/DZ�6FKRRO�JUDGXDWHG����EODFN�VWXGHQWV�DQG�

LWV� ILUVW� /DWLQR� VWXGHQW�� ,Q� ������ LW� JUDGXDWHG� LWV� ILUVW� WZR�

$VLDQ�$PHULFDQV�� IROORZHG� E\� LWV� ILUVW� 1DWLYH� $PHULFDQ� LQ�

������ 7KH� LQFUHDVLQJ� QXPEHU� RI� EODFN� DQG� RWKHU� PLQRULW\�

VWXGHQWV� FOHDUHG� WKH� ZD\� IRU� WKH� DGPLVVLRQ� RI� LQFUHDVLQJ�

QXPEHUV�RI�ZRPHQ�RI�DOO�UDFHV���-$��������������

�������������������������������������������������
�
&LWDWLRQV KHUHLQ� XQOHVV RWKHUZLVH LQGLFDWHG� DUH WR GRFXPHQWV DQG

WUDQVFULSWV FRQWDLQHG LQ WKH -RLQW $SSHQGL[ �³-$´� ILOHG LQ WKH 6L[WK

&LUFXLW RU WR WKH $SSHQGL[ �³$SS�´� ILOHG ZLWK WKH 3HWLWLRQ�
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$IWHU� %DNNH�ZDV� GHFLGHG� LQ� -XQH� ������ WKH� /DZ� 6FKRRO�

IDFXOW\� IRUPXODWHG� D�SROLF\� WR�FRPSO\�ZLWK� WKH�GHFLVLRQ�DQG�

UHDIILUPHG� LWV� UHFRJQLWLRQ� WKDW� LW� FRXOG� QRW� DFKLHYH� DQ� LQWH��

JUDWHG�VWXGHQW�ERG\�LI� LW� UHWXUQHG�WR�D� ULJLG�XVH�RI�QXPHULFDO�

FULWHULD��)RU�IRXUWHHQ�\HDUV��WKDW�SROLF\²DQG�WKH�%DNNH�GHFL��

VLRQ²UHPDLQHG� XQFKDOOHQJHG� DQG� XQFKDQJHG�� 7KH� QXPEHUV�

DQG� WKH� SHUFHQWDJHV� RI� PLQRULW\� VWXGHQWV� IOXFWXDWHG� EURDGO\�

IURP� \HDU� WR� \HDU�� EXW� WKH� HVVHQWLDO� LQWHJUDWLRQ� RI� WKH� /DZ�

6FKRRO�FRQWLQXHG��

,Q�������WKH�IDFXOW\�DGRSWHG�WKH�SODQ�WKDW�KDV�EHHQ�LQ�HIIHFW�

VLQFH� WKHQ�� 7KH� SODQ� HPSKDVL]HV� WKH� LPSRUWDQFH� RI� VWXGHQW�

ERG\�GLYHUVLW\�DV�D�ZKROH�DQG�RI�HQUROOLQJ�D�FULWLFDO�PDVV�RI�

EODFN�� /DWLQR�� DQG� 1DWLYH� $PHULFDQ� VWXGHQWV�� DQG� LW� PDNHV�

FOHDU� WKDW� /6$7� VFRUHV� DQG� JUDGHV��ZKLOH� LPSRUWDQW�� VKRXOG�

QRW�EH�XVHG�LQ�D�ULJLG��PHFKDQLFDO�ZD\�IRU�DQ\�DSSOLFDQW��

� &�� 5DFH�DQG�GLYHUVLW\��

)URP�WKH�EHJLQQLQJ�WKH�/DZ�6FKRRO�IDFXOW\�UHFRJQL]HG�WKDW�

DOO�VWXGHQWV�ZRXOG�EHQHILW�IURP�WKH�LQWHJUDWLRQ�RI�WKH�6FKRRO��

$�GHFDGH�EHIRUH� -XVWLFH�3RZHOO¶V� RSLQLRQ� LQ�%DNNH�� WKH� IDF��

XOW\� H[SUHVVHG� WKH� KRSH� WKDW� WKH� QHZ�SODQ�ZRXOG� ³LQWURGXFH�

PRUH�KHWHURJHQHLW\� LQ�RXU�VWXGHQW�ERG\��KRSHIXOO\�DGGLQJ� WR�

WKH� YDULHW\� RI� DWWLWXGHV� DQG� YLHZV� H[SUHVVHG� LQ� WKH� FODVV��

URRP�´��-$�������� ,W�XQGHUVWRRG�WKDW�XQGHU�$PHULFDQ�FRQGL��

WLRQV�� PHDQLQJIXO� GLYHUVLW\� GHPDQGHG� WKH� DGPLVVLRQ� RI� D�

VLJQLILFDQW�QXPEHU�RI�EODFN�DQG�RWKHU�PLQRULW\�VWXGHQWV���

$V� GHVFULEHG� E\� 3URIHVVRU� (ULF� )RQHU� RI� &ROXPELD� 8QL��

YHUVLW\��RQH�RI� WKH�QDWLRQ¶V� OHDGLQJ�KLVWRULDQV�� UDFH�KDV�EHHQ�

WKH� FHQWUDO� GHWHUPLQLQJ� IDFWRU� RI� $PHULFDQ� VRFLHW\� IURP�

VODYHU\�WR�WKH�&LYLO�:DU�DQG�5HFRQVWUXFWLRQ�DQG�IURP�VHJUH��

JDWLRQ� WR� WKH� FLYLO� ULJKWV�PRYHPHQW��$V�QXPHURXV�ZLWQHVVHV�

WHVWLILHG��UDFH�FRQWLQXHV�WR�VKDSH�D�SHUVRQ¶V�UHODWLRQ�WR�KHDOWK��

FDUH��KRXVLQJ��FULPLQDO�MXVWLFH��SROLWLFDO�SDUWLFLSDWLRQ�DQG�UHS��

UHVHQWDWLRQ�� DQG� HGXFDWLRQ�� �6HH�� H�J��� -$� ����������� �����

������������������������������
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&RQVHTXHQWO\�� EODFN� DQG� ZKLWH� VWXGHQWV� JHQHUDOO\� KDYH�

GLIIHUHQW� DWWLWXGHV� WRZDUG� WKH� IHGHUDO� JRYHUQPHQW�� ORFDO�

DXWKRULWLHV�� WKH� SROLFH�� WKH� FRXUWV�� HGXFDWLRQDO� LQVWLWXWLRQV��

IRUHLJQ� DQG� GRPHVWLF� SROLF\��$PHULFDQ� DQG�ZRUOG� KLVWRU\²

DQG� WKXV� WR� HYHU\� IXQGDPHQWDO� TXHVWLRQ� DERXW� WKH� ODZ�� $V�

3URIHVVRU� )RQHU� WHVWLILHG�� EODFN� DQG� ZKLWH� VWXGHQWV� KDYH�

GLIIHUHQW�YLHZV�RI�IUHHGRP�LWVHOI��

>0@RVW�ZKLWH�SHRSOH�LQ�$PHULFD�WKLQN�IUHHGRP�LV�VRPH��
WKLQJ�WKH\�KDYH��6RPHWLPHV�WKH\¶UH�DIUDLG�WKDW�VRPHRQH�
LV� WU\LQJ� WR� WDNH� LW� DZD\� IURP� WKHP�� ZKHWKHU� LW¶V� WKH�
IHGHUDO�JRYHUQPHQW��RU� WHUURULVWV��RU�FRQVSLUDWRUV��RU�ELJ�
FRUSRUDWLRQV��0RVW�$IULFDQ�$PHULFDQV� WKLQN� IUHHGRP� LV�
VRPHWKLQJ� WKH\� DUH� VWLOO� VWULYLQJ� WR� DFKLHYH�� ,W¶V� VRPH��
WKLQJ� WKDW� OLHV� LQ� WKH� IXWXUH�� ,W¶V� QRW� D� JLYHQ�� LW¶V� D��
VWUXJJOH��,W¶V�DQ�DVSLUDWLRQ��$QG�VLQFH�IUHHGRP�LV�VXFK�D�
FHQWUDO�YDOXH� LQ�RXU� VRFLHW\� �� �� �� WKDW�EDVLF�GLIIHUHQFH� LQ�
RXWORRN�SHUFRODWHV�RXW�LQWR�PDQ\��PDQ\�RWKHU�DUHDV��

�-$�������������

� '�� 7KH� HOLPLQDWLRQ� RI� DIILUPDWLYH� DFWLRQ� ZRXOG�

PHDQ�WKH�UHVHJUHJDWLRQ�RI�WKH�/DZ�6FKRRO��

,Q�UXOLQJ�IRU�WKH�SODLQWLII��WKH�GLVWULFW�FRXUW�UHFRJQL]HG�WKDW�

WKH� HOLPLQDWLRQ� RI� WKH� DIILUPDWLYH� DFWLRQ� SODQ� DW� WKH� /DZ�

6FKRRO�ZRXOG� UHVXOW� LQ� DQ� LPPHGLDWH� UHGXFWLRQ� LQ� XQGHUUHS��

UHVHQWHG�PLQRULW\�HQUROOPHQW�RI�RYHU����SHUFHQW���$SS�����D���

%XW�WKLV�ZRXOG�RQO\�EH�WKH�VWDUW��WKH�HQG�RI�DIILUPDWLYH�DFWLRQ�

DW� VHOHFWLYH� FROOHJHV� ZRXOG� GUDPDWLFDOO\� UHGXFH� WKH� SRRO� RI�

PLQRULW\� DSSOLFDQWV� WR� WKH� /DZ� 6FKRRO�� UHVXOWLQJ� LQ� IXUWKHU�

GURSV�LQ�HQUROOPHQW���-$��������

7KH�HIIHFWV�RI�ZKDW� WKH�SHWLWLRQHU�SURSRVHV�DUH�VKRZQ�QRW�

RQO\� E\� WHVWLPRQ\� DQG� E\� VWDWLVWLFV� DW� 0LFKLJDQ�� EXW� E\��

WKH� DFWXDO� H[SHULHQFH� RI� &DOLIRUQLD� DQG� 7H[DV²WKH� WZR�

ODUJHVW� VWDWHV� DQG� WZR�RI� WKH� VWDWHV�ZLWK� WKH� ODUJHVW�PLQRULW\�

SRSXODWLRQV��

�
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,Q� ������ D� EDQ� RQ� DIILUPDWLYH� DFWLRQ� DQQRXQFHG� E\� WKH�

8QLYHUVLW\� RI� &DOLIRUQLD� �8&�� %RDUG� RI� 5HJHQWV� ZHQW� LQWR�

HIIHFW��2QH�EODFN�VWXGHQW�HQUROOHG�DW�WKH�8&�%HUNHOH\�6FKRRO�

RI�/DZ��%RDOW�+DOO��DQG�WKH�PLQRULW\�HQUROOPHQW�DW�WKH�8&/$�

6FKRRO�RI�/DZ�GHFOLQHG�SUHFLSLWRXVO\���-$��������

7KH�8&� IDFXOW\� DQG� DGPLQLVWUDWLRQV� RSSRVHG� WKH� EDQ� DQG�

VRXJKW� WR� XQGR� LWV� HIIHFWV�� $W� %HUNHOH\�� WKH� VFKRRO� GRZQ��

SOD\HG�WKH�LPSRUWDQFH�RI�JUDGHV�DQG�WHVW�VFRUHV��DW�8&/$��WKH�

VFKRRO� DWWHPSWHG� WR� VXEVWLWXWH� WKH� FRQVLGHUDWLRQ� RI� VRFLR�

HFRQRPLF� VWDWXV� IRU� WKH� FRQVLGHUDWLRQ�RI� UDFH��:LWKRXW�DIILU��

PDWLYH� DFWLRQ�� ERWK� VFKRROV� IRXQG� LW� LPSRVVLEOH� WR� HQUROO� D�

FODVV� LQFOXGLQJ�PRUH� WKDQ� WRNHQ�QXPEHUV�RI�EODFN�DQG�RWKHU�

PLQRULW\�VWXGHQWV���-$�������������������

6LPLODU�HYHQWV�XQIROGHG�LQ�7H[DV��$IWHU�WKH�)LIWK�&LUFXLW¶V�

����� GHFLVLRQ� LQ�+RSZRRG� Y�� 7H[DV�� ��� )��G� ���� ��WK� &LU��

�������SUHYHQWHG�WKH�8QLYHUVLW\�RI�7H[DV�6FKRRO�RI�/DZ�IURP�

FRQVFLRXVO\�FRQVLGHULQJ�UDFH�LQ�DGPLVVLRQV��EODFN�HQUROOPHQW�

IHOO� IURP�DQ� DYHUDJH�RI� ��� VWXGHQWV� LQ� WKH� ILUVW� \HDU� FODVV� WR�

IRXU�VWXGHQWV� LQ�������7KH�QXPEHU�RI�/DWLQR�VWXGHQWV� IHOO� WR�

VL[�SHUFHQW��DSSUR[LPDWHO\�KDOI�RI�WKH�����������DYHUDJH�DQG�

IDU�OHVV�WKDQ�WKH�����SHUFHQW�RI�WKH�SRSXODWLRQ�RI�7H[DV�WKDW�

LV�/DWLQR���-$��������

7KH� ILUVW� WKUHH� SRVW�+RSZRRG� FODVVHV� ZHUH� ���� SHUFHQW�

EODFN²D� SHUFHQWDJH� ORZHU� WKDQ� WKDW� LQ� ������ ZKHQ� +HPDQ�

6ZHDWW�DQG�ILYH�RWKHU�EODFN�VWXGHQWV�HQUROOHG�DW�WKH�6FKRRO�DV�

D�UHVXOW�RI�WKLV�&RXUW¶V�KLVWRULF�GHFLVLRQ�LQ�6ZHDWW�Y��3DLQWHU��

���� 8�6�� ���� �������� 7KRPDV� 5XVVHOO�� 7KH� 6KDSH� RI� WKH�

0LFKLJDQ�5LYHU�DV�9LHZHG�IURP�WKH�/DQG�RI�6ZHDWW�Y��3DLQWHU�

DQG�+RSZRRG�����/DZ�	�6RFLDO�,QTXLU\��������������������

7KH�EDQ�RQ�DIILUPDWLYH�DFWLRQ�DW�WKH�8QLYHUVLW\�RI�&DOLIRU��

QLD�KDV�FUHDWHG�WZR�UDFLDOO\�VHSDUDWH�DQG�XQHTXDO�WUDFNV�LQ�WKH�

QDWLRQ¶V�ODUJHVW�SXEOLF�XQLYHUVLW\��DV�EODFN��/DWLQR��DQG�1DWLYH�

$PHULFDQ�VWXGHQWV�DUH� IRUFHG� IURP� WKH� IODJVKLS� FDPSXVHV� WR�

WKH� OHVV� VHOHFWLYH� FDPSXVHV� RI� WKH� 8&� V\VWHP�� 7KH� ODUJH�
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PDMRULW\�RI�EODFN��/DWLQR��DQG�1DWLYH�$PHULFDQ�VWXGHQWV�ZLOO�

VRRQ� EH� IRUFHG� RII� WKRVH� FDPSXVHV� DV� ZHOO�� DV� WKH� VWDWH�

SRSXODWLRQ�FRQWLQXHV� WR�JURZ�� LQFUHDVLQJ� WKH�FRPSHWLWLRQ�IRU�

DGPLVVLRQ� WR� HYHU\� FDPSXV� LQ� WKH� 8&� V\VWHP�� �-$� �����

�������'HVSLWH� WKH� ����� UHYHUVDO� RI� WKH�5HJHQWV¶� EDQ� DQG� D�

UHVXOWLQJ� UHQHZDO� RI� UDFH�FRQVFLRXV� UHFUXLWPHQW� DQG� DGPLV��

VLRQV�HIIRUWV��WKH�8&�V\VWHP�KDV�QRW�EHHQ�DEOH�WR�UHFRYHU��

7KH� IHZ� EODFN� DQG� RWKHU� PLQRULW\� VWXGHQWV� ZKR� UHPDLQ�

HQUROOHG� RQ� &DOLIRUQLD¶V� PRVW� VHOHFWLYH� FDPSXVHV� IDFH�

LQFUHDVHG� UDFLVP� FDXVHG� E\� WKH� HOLPLQDWLRQ� RI� DIILUPDWLYH�

DFWLRQ���-$������������������������

� (�� 5DFLDOO\�ELDVHG�DGPLVVLRQV�FULWHULD���

7KH� UHVHJUHJDWLRQ� RI� OHJDO� HGXFDWLRQ� LQ� &DOLIRUQLD� DQG�

7H[DV� UHVXOWV� LQ� SDUW� IURP� WKH� GLVFULPLQDWLRQ� WKDW� WKH�0LFK��

LJDQ�/DZ�6FKRRO� IDFXOW\� FRUUHFWO\� UHFRJQL]HG� DV� LQKHUHQW� LQ�

/6$7�VFRUHV�DQG�XQGHUJUDGXDWH�JUDGHV���

� ��� /6$7�VFRUHV�

7KH� UHFRUG� EHORZ� LV� XQGLVSXWHG�� WKH� /6$7� SUHGLFWV� OLWWOH�

DQG� GLVFULPLQDWHV� D� JUHDW� GHDO� DJDLQVW� EODFN�� /DWLQR�� DQG�

1DWLYH�$PHULFDQ�ODZ�VFKRRO�DSSOLFDQWV��

,Q�LWV������SROLF\��WKH�8QLYHUVLW\�RI�0LFKLJDQ�/DZ�6FKRRO�

UHFRJQL]HG� WKDW� WKH� VFRUHV� SUHGLFWHG� OLWWOH� IRU� DQ\RQH���

�-$�������� ,Q�D� ODWHU�DQG�XQUHIXWHG�VWXG\��3URIHVVRU�5LFKDUG�

/HPSHUW��D�PHPEHU�RI�WKH�FRPPLWWHH�WKDW�GUDIWHG�WKH�SROLF\��

HVWDEOLVKHG� WKDW� DQ� DSSOLFDQW¶V� /6$7� VFRUH� GLG� QRW� FRUUH��

ODWH� ZLWK� ODWHU� VXFFHVV� DV� D� ODZ\HU�� PHDVXUHG� E\� LQFRPH��

VWDWHG� VDWLVIDFWLRQ�� RU� SROLWLFDO� DQG� FRPPXQLW\� OHDGHUVKLS���

�-$���������

7KHUH�LV�DQ�DYHUDJH�JDS�RI�����SRLQWV�RQ�WKH�/6$7�EHWZHHQ�

ZKLWH�DQG�EODFN�VWXGHQWV�IURP�WKH�VDPH�FROOHJH�ZLWK�LGHQWLFDO�

XQGHUJUDGXDWH� JUDGH� SRLQW� DYHUDJHV� LQ� WKH� VDPH�PDMRU�� )RU�

/DWLQR�VWXGHQWV��WKH�DYHUDJH�JDS�LV�����SRLQWV��DQG�IRU�1DWLYH�
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$PHULFDQ� VWXGHQWV�� LW� LV� ���� SRLQWV�� $V� ���� SRLQWV� LV� D�

FRPSOHWHO\� GHFLVLYH� JDS� LQ� WKH� QDWLRQDO� DSSOLFDQW� SRRO�� WKH�

ULJLG� XVH� RI� /6$7� VFRUHV� ZRXOG� IRUFH� PLQRULWLHV� ZLWK�

DFDGHPLF� DFKLHYHPHQWV� HTXDO� WR� WKRVH� RI� WKHLU� ZKLWH�

FODVVPDWHV�RXW�RI�QRW�MXVW�WKH�PRVW�VHOHFWLYH�VFKRROV²EXW�RXW�

RI�DOO�ODZ�VFKRROV���-$��������

3DUW�RI�WKH�JDS�LQ�WHVW�VFRUHV�EHWZHHQ�ZKLWHV�DQG�PLQRULWLHV�

LV� UHODWHG� WR� VRFLDO� FODVV�� EXW� UDFH� LV� D� PXFK� JUHDWHU� IDFWRU��

:KLWH� VWXGHQWV� IURP� ZRUNLQJ�FODVV� IDPLOLHV� RXWVFRUH� EODFN�

VWXGHQWV�IURP�WKH�ZHDOWKLHVW�EDFNJURXQGV���-$��������

/6$7� VFRUHV� IRU� EODFNV�� ZKLWHV�� /DWLQRV� DQG� 1DWLYH�

$PHULFDQV� IDOO� ZLWKLQ� EHOO� FXUYHV� WKDW� KDYH� QHDUO\� LGHQWLFDO�

VKDSHV²EXW� WKH� FHQWHUV� RI� WKH� FXUYHV� VKLIW� PXFK� ORZHU� IRU�

HDFK�RI� WKH� UDFLDO�PLQRULWLHV� WKDQ� IRU�ZKLWHV��7KHUH� LV� WKHUH��

IRUH�QR�UDFLDOO\�QHXWUDO�PHDQV�RI�DGPLWWLQJ�D�VLJQLILFDQW�QXP��

EHU� RI� EODFN� RU� RWKHU� PLQRULW\� DSSOLFDQWV� LQ� DGPLVVLRQV��

V\VWHPV�WKDW�XVH�WKH�/6$7�LQ�DQ\�LPSRUWDQW�ZD\���-$������

�������

7KH�VRXUFHV�RI�WKH�WHVW�VFRUH�JDS�PDNH�WKLV�HYHQ�FOHDUHU��

)DFHG�ZLWK�VFLHQWLILF� WHVWLPRQ\�WKDW� WKH�WHVW�VFRUH�JDS�KDG�

QRWKLQJ�WR�GR�ZLWK�JHQHWLFV��ELRORJ\��RU�³QDWLYH�LQWHOOLJHQFH�´�

WKH�SHWLWLRQHU�GLVDYRZHG�DQ\�VXFK�FODLP���

7KH�PRVW�REYLRXV�DQG�VXSHUILFLDO� FRPSRQHQW�FDXVH�RI� WKH�

WHVW� VFRUH� JDS� LV� WKDW� IRU� UHDVRQV� RI� FRVW� DQG� FRQQHFWLRQV��

EODFN�DQG�RWKHU�PLQRULW\�VWXGHQWV�DUH�OHVV�DEOH�WR�WDNH�WKH�WHVW�

SUHSDUDWLRQ� FRXUVHV� WKDW� VXEVWDQWLDOO\� ERRVW� /6$7� VFRUHV��

�$SS�����D����D���

)XUWKHU�� H[WHQVLYH� UHVHDUFK� KDV� VKRZQ� WKDW� UDFLDO� VWHUHR��

W\SHV�DIIHFW� LQGLYLGXDO�SHUIRUPDQFH�RQ�VWDQGDUGL]HG� WHVWV�� ,Q�

SDUWLFXODU�� WKH� SHUVLVWHQW� QRWLRQ� WKDW� EODFN� SHRSOH� DQG� RWKHU�

PHPEHUV� RI� PLQRULW\� JURXSV� DUH� LQWHOOHFWXDOO\� LQIHULRU²DQ�

LGHD� VWLOO� VR� HPEHGGHG� LQ�RXU� FXOWXUH� WKDW� LW� GLVWRUWV� WKH�SHU��

FHSWLRQV�RI�PLQRULWLHV�DQG�HJDOLWDULDQ�ZKLWHV� DV�ZHOO� DV�FRQ��

VFLRXV� UDFLVWV²GHSUHVVHV�PLQRULWLHV¶� VFRUHV� RQ� WHVWV� WKRXJKW�
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WR�PHDVXUH�LQWHOOHFWXDO�DELOLW\��%HFDXVH�D�EODFN�/6$7�WDNHU�LV�

FRQVFLRXV�WKDW�KLV�SHUIRUPDQFH�ZLOO�FRQILUP�RU�GLVFRQILUP�DQ�

LQWHQVH� VWHUHRW\SH� DERXW� KLV� UDFH�� KLV� OHYHO� RI� GLVWUDFWLRQ��

DQ[LHW\�� DQG� XQIUXLWIXO� VHFRQG�JXHVVLQJ� LV� KLJKHU� WKDQ� LW�

ZRXOG� EH� LI� KH� GLG� QRW� IDFH� WKH� VWHUHRW\SH�� L�H��� LI� KH� ZHUH�

ZKLWH��,Q�D�SV\FKRORJ\�ODERUDWRU\��WKH�VWDQGDUGL]HG�WHVW�VFRUH�

JDS� EHWZHHQ� ZKLWH� DQG� EODFN� WHVW�WDNHUV� FDQ� EH� PDGH� WR�

YDQLVK� LI� WKH� WHVW� LV� SUHVHQWHG� DV� D� SUREOHP�VROYLQJ� H[HUFLVH�

UDWKHU� WKDQ� D� WHVW� RI� DELOLW\�� ,Q� UHDO�ZRUOG� DGPLQLVWUDWLRQV� RI�

KLJK�VWDNHV� WHVWV� OLNH� WKH� /6$7�� KRZHYHU�� WKH� FXOWXUDO�

DVVXPSWLRQ� WKDW� WKH� WHVWV� PHDVXUH� LQQDWH� DELOLW\�� ZKLOH�

IRUPDOO\�GLVFRXQWHG�HYHQ�E\�WKH�WHVWPDNHUV��LV�WRR�GHHS�WR�EH�

GLVDUPHG� E\� VXFK� SUHVHQWDWLRQV�� 7KH� FRQVHTXHQFH� LV� DUWLIL��

FLDOO\� GHSUHVVHG� VFRUHV� IRU� EODFN� DQG� RWKHU� PLQRULW\� WHVW�

WDNHUV���-$������������������������������������

)XUWKHUPRUH�� WKH� FRQWHQW� RI� WKH� /6$7�� OLNH� WKDW� RI� RWKHU�

VXFK�WHVWV�� LV� WKH�SURGXFW�RI� WHVW�FRQVWUXFWLRQ�SURFHGXUHV� WKDW�

FRQWLQXDOO\�UHSURGXFH�WKH�LQWHUQDO�ELDV�WKH�WHVW�KDV�KDG�VLQFH�LW�

ZDV� GHYHORSHG� GHFDGHV� DJR�� 7KH� WHVW� FRQWHQW� LV� DUELWUDU\�� LW�

ZDV� QRW� KRQHG� LQ� UHODWLRQ� WR� SUHGLFWLRQ� RI� VXFFHVV� LQ� ODZ�

VFKRRO�� PXFK� OHVV� VXFFHVV� DV� D� ODZ\HU�� )XUWKHU�� LW� EHDUV� D�

VXEWOH��SHUYDVLYH�PDUN�RI�FXOWXUDO�DQG�UDFLDO�ELDV��0RVW�TXHV��

WLRQV� WKDW� DUH� REYLRXVO\� ELDVHG� KDYH� EHHQ� HOLPLQDWHG²EXW�

EHFDXVH�HDFK�QHZ�TXHVWLRQ�RQ�WKH�WHVW�LV�VWDWLVWLFDOO\�QRUPHG�

LQ�UHODWLRQ�WR�SULRU�UHVXOWV��WKH\�KDYH�EHHQ�UHSODFHG�ZLWK�TXHV��

WLRQV� WKDW� SURGXFH� WKH� VDPH� VWDWLVWLFDO� RXWFRPHV� LQ� WKH� SUH�

WHVWLQJ�SURFHVV��7KH� FRQVHTXHQFH� LV� WKDW� TXHVWLRQV�RQ�ZKLFK�

EODFN� VWXGHQWV� RXWVFRUH� ZKLWH� VWXGHQWV� GXULQJ� WULDO� UXQV� DUH�

UHMHFWHG� IRU� XVH� LQ� VFRUHG� VHFWLRQV� RI� WKH� WHVW�� ,Q� FRQWUDVW��

TXHVWLRQV�WKDW�VWDWLVWLFDOO\�PDWFK�XS�ZLWK�WKH�JHQHUDOO\�EHWWHU�

SHUIRUPDQFH�RI�ZKLWH�WHVW�WDNHUV�GXULQJ�SUH�WHVWLQJ�DUH�VXEVH��

TXHQWO\� XVHG� LQ� VFRUHG� VHFWLRQV�� 2I� FRXUVH�� WKH� JHQHUDOO\�

EHWWHU�SHUIRUPDQFH�RI�ZKLWH�VWXGHQWV�LV�LWVHOI�SDUWO\�D�SURGXFW�

RI� WKHVH� VDPH� TXHVWLRQ� VHOHFWLRQ� SURFHGXUHV�� 7KH� SURFHVV��

LV� FLUFXODU�� VHOI�UHIHUHQWLDO�� DQG� UDFLDOL]HG�� �-$� �����������

������������



���

�

)LQDOO\�� WKHUH� LV� WKH� GLVDGYDQWDJH� RQ� VWDQGDUGL]HG� WHVWV� RI�

VWXGHQWV� ZKR� GR� QRW� JURZ� XS� LQ� KRXVHKROGV� LQ� ZKLFK� DFD��

GHPLF� (QJOLVK� LV� VSRNHQ²RYHUZKHOPLQJO\� XSSHU�PLGGOH�

FODVV� ZKLWH� KRXVHKROGV²EHFDXVH� ELOLQJXDOLVP� UHGXFHV� WHVW�

VFRUHV� UHJDUGOHVV� RI� D� VWXGHQW¶V� FXUUHQW� IOXHQF\� LQ� (QJOLVK�

JHQHUDOO\� DQG� DFDGHPLF� (QJOLVK� LQ� SDUWLFXODU�� �-$� �����

�������

7KHVH� IDFWRUV� DGG� XS� WR� YHU\� VKDUS� XQGHVHUYHG� GLVDG��

YDQWDJH�IRU�PLQRULW\�/6$7�WDNHUV�DQG�D�YHU\�VKDUS�XQHDUQHG�

DGYDQWDJH�IRU�ZKLWH�/6$7�WDNHUV��

� ��� 8QGHUJUDGXDWH�JUDGHV�

:KLOH�WKH�UDFLDO�JDS�RQ� WKH�RWKHU�PDMRU�DGPLVVLRQV�FULWHU��

LRQ²XQGHUJUDGXDWH� JUDGH� SRLQW� DYHUDJHV²LV� PXFK� VPDOOHU�

WKDQ� WKH�/6$7� JDS�� WKH� JDS� LV� VWLOO� VLJQLILFDQW�ZKHQ� DGPLV��

VLRQV� DUH� YHU\� FRPSHWLWLYH�� DV� WKH\� DUH� DW� WKH� /DZ� 6FKRRO��

�$SS�����D����D��� �$V�GLVFXVVHG� LQ� WKH�QH[W� VHFWLRQ�� SDUW� RI�

WKLV�JDS�UHIOHFWV�WKH�HIIHFW�RI�UDFLDO�VHJUHJDWLRQ�XSRQ�WKH�.����

HGXFDWLRQ�RI�EODFNV��/DWLQRV�DQG�1DWLYH�$PHULFDQV��%XW�SDUW�

RI� LW� UHIOHFWV� FRQGLWLRQV� IRU� PLQRULW\� VWXGHQWV� RQ� XQGHU��

JUDGXDWH�FDPSXVHV���

0RVW� ZKLWH� VWXGHQWV� DQG� IDFXOW\� DUH� ZHOO�LQWHQWLRQHG� EXW�

GLVSOD\� WRZDUG� PLQRULW\� VWXGHQWV� YDU\LQJ� GHJUHHV� RI�

XQIDPLOLDULW\�� LJQRUDQFH� DQG� SUHMXGLFH�� $V� 3URIHVVRU�:DOWHU�

$OOHQ�RI�8&/$�WHVWLILHG��LQ�DGGLWLRQ�WR�XQFRQVFLRXV�SUHMXGLFH�

LQ� WKH� JUDGLQJ� SURFHVV� LWVHOI�� PLQRULW\� VWXGHQWV� IDFH� D� GDLO\�

UXQ�RI�VOLJKWV�DQG�SURILOLQJ��7KHVH�LQFOXGH�EXW�DUH�QRW�OLPLWHG�

WR� WKH� IROORZLQJ�� SURIHVVRUV� ZKR� FDQQRW� GLVWLQJXLVK� DPRQJ�

WKHP�� WHDFKLQJ� DVVLVWDQWV�ZKR�PDNH� DFFXVDWLRQV� RI� FKHDWLQJ�

ZKHQ�D�PLQRULW\�VWXGHQW�VFRUHV�ZHOO�RQ�D�WHVW��ZKLWH�VWXGHQWV�

ZKR�DVN�DOO�EODFN�PHQ�VWXGHQWV�ZKDW�VSRUW�WKH\�SOD\��OLEUDU\�

HPSOR\HHV� ZKR� VHDUFK� /DWLQR� VWXGHQWV¶� ERRN� EDJV� ZLWK�

SDUWLFXODU� UHJXODULW\�� DQG� FDPSXV� SROLFH� ZKR� UHTXLUH�

SUHGRPLQDQWO\�EODFN�SDUWLHV�WR�XVH�WKH�EDFN�GRRUV�RI�FDPSXV�

EXLOGLQJV�� ,Q� FRXQWOHVV� ZD\V�� WKH� PHVVDJH� VHQW� LV� WKDW�



���

�

PLQRULW\�VWXGHQWV�GR�QRW�EHORQJ�RQ�PRVWO\�ZKLWH�FDPSXVHV²

D� PHVVDJH� LQH[WULFDEO\� ERXQG� XS� ZLWK� WKH� UDFLVW� VWLJPD� RI�

LQWHOOHFWXDO� LQIHULRULW\� IDFHG� E\� EODFN� DQG� RWKHU� PLQRULW\�

VWXGHQWV���-$���������������������������������������������

�����������������������

7KHVH�LQFLGHQWV�KDYH�D�SHUQLFLRXV�DQG�HQFXPEHULQJ�HIIHFW��

%ODFN�VWXGHQWV� UHSRUW�KLJKHU� OHYHOV�RI� LVRODWLRQ��GHVSDLU��GLV��

HQJDJHPHQW�� DQG� DOLHQDWLRQ�� PRUH� RIWHQ� FRQVLGHU� GURSSLQJ�

RXW�� DQG� KDYH�PRUH� GLIILFXOW\� UHODWLQJ� WR� IDFXOW\� WKDQ� ZKLWH�

VWXGHQWV� RI� VLPLODU� VRFLRHFRQRPLF� EDFNJURXQG� DQG� ZLWK��

VLPLODU� *3$V�� 7KH\� WKXV� IDFH� DQ� HYHQ� JUHDWHU� FKDOOHQJH� LQ�

DFKLHYLQJ� VDWLVIDFWRU\� JUDGHV� WKDQ� GR� ZKLWH� VWXGHQWV� RI� D�

VLPLODU�HFRQRPLF�EDFNJURXQG���-$�������������

7KH� GLVWULFW� FRXUW� DFNQRZOHGJHG� WKH� UHDOLW\� WKDW� UDFLDO�

SUHMXGLFH�GHSUHVVHV�WKH�JUDGHV�RI�PLQRULW\�DSSOLFDQWV�WR�/DZ�

6FKRROV�� �$SS�� ���D����D�� ���D����D��� -XGJLQJ� WKH� JUDGHV�

HTXDOO\�DFURVV�UDFLDO�OLQHV�WKXV�ZRXOG�PHDQ�DQRWKHU�XQHDUQHG�

DGYDQWDJH� IRU� ZKLWH� DSSOLFDQWV� DQG� DQRWKHU� XQGHVHUYHG�

GLVDGYDQWDJH�IRU�PLQRULWLHV��

� )�� 6HJUHJDWLRQ�DQG�LQHTXDOLW\�LQ�.����HGXFDWLRQ��

7ZR�WKLUGV� RI� EODFN� VWXGHQWV� DQG� ��� SHUFHQW� RI� /DWLQR�

VWXGHQWV�DWWHQG�VHJUHJDWHG�HOHPHQWDU\�DQG�VHFRQGDU\�VFKRROV�

WRGD\��7KH�PRVW�LQWHQVH�VHJUHJDWLRQ�LV�QR�ORQJHU�LQ�WKH�6RXWK��

LW� LV� LQ� WKH� VFKRROV� RI� WKH� PDMRU� LQGXVWULDO� VWDWHV� RI� WKH�

1RUWKHDVW� DQG� 0LGZHVW�� 0LFKLJDQ� LV� RQH� RI� IRXU� ³DEVROXWH�

FHQWHU>V@� RI� VHJUHJDWLRQ�´� ZLWK� ��� SHUFHQW� RI� EODFN� VWXGHQWV�

DWWHQGLQJ� VHJUHJDWHG� VFKRROV�� �-$� ����������� �����������

������������

/DWLQRV� IDFH� VLPLODU� VHJUHJDWLRQ� E\� UDFH� DQG� HWKQLFLW\��

7KH\� DOVR� IDFH� VHJUHJDWLRQ� E\� ODQJXDJH�� IRU� LQVWDQFH�� LQ�

&DOLIRUQLD�� WKH� VWDWH� ZLWK� WKH� ODUJHVW� /DWLQR� SRSXODWLRQ�� ���

SHUFHQW�RI�/DWLQRV�VSHDN�6SDQLVK�DW�KRPH�� �-$��������0DQ\�

1DWLYH� $PHULFDQV� DUH� VWLOO� UHOHJDWHG� WR� XQGHUIXQGHG� DQG�

VHJUHJDWHG�JRYHUQPHQW�UXQ�UHVHUYDWLRQ�DQG�ERDUGLQJ�VFKRROV��
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ZKLOH� RWKHUV� DWWHQG� VFKRROV� LQ� WKH� SRRUHVW� VHFWLRQV� RI� WKH�

PDMRU� FLWLHV�� �-$� ������ ������ ������ ����������� �����������

������������

6HJUHJDWLRQ� DQG� SRYHUW\� DFW� WRJHWKHU� WR� GHJUDGH� WKH� HGX��

FDWLRQ� RI� EODFN�� /DWLQR� DQG�1DWLYH�$PHULFDQ� VWXGHQWV�� 3RRU�

ZKLWH� VWXGHQWV� DUH� PRUH� UHVLGHQWLDOO\� GLVSHUVHG� WKDQ� SRRU�

EODFN�VWXGHQWV�DQG�WKXV�DUH�IDU�PRUH�OLNHO\�WR�HQUROO�LQ�VFKRROV�

WKDW�EHQHILW�IURP�KDYLQJ�D�VXEVWDQWLDO�QXPEHU�RI�PLGGOH�FODVV�

VWXGHQWV��1LQHW\�SHUFHQW�RI�KHDYLO\�VHJUHJDWHG�VFKRROV�KDYH�D�

PDMRULW\� RI� VWXGHQWV� HOLJLEOH� IRU� IUHH� RU� UHGXFHG�FRVW� VFKRRO�

OXQFKHV�� LQ� VFKRROV� WKDW� DUH� OHVV� WKDQ� ��� SHUFHQW� EODFN� RU�

/DWLQR�� RQO\� ���� SHUFHQW� KDYH� D� PDMRULW\� RI� VWXGHQWV� SRRU�

HQRXJK�WR�EH�HOLJLEOH���-$�������������������

(YHQ� IRU� EODFN� VWXGHQWV� IURP� PLGGOH�� DQG� XSSHU�PLGGOH�

FODVV� IDPLOLHV�� VXEVWDQWLDO�GLVDGYDQWDJH� UHPDLQV��)RU� HTXLYD��

OHQW�LQFRPHV��EODFN�IDPLOLHV�KDYH�OHVV�ZHDOWK��OHVV�HGXFDWLRQ��

DQG� IHZHU� UHODWLYHV� ZKR� FDQ� SURYLGH� ILQDQFLDO� DQG� RWKHU�

DVVLVWDQFH� LQ� WLPHV� RI� WURXEOH�� �-$� ������������ 9HU\� IHZ�

ZKLWH�PLGGOH�FODVV� FKLOGUHQ� DWWHQG� LQQHU� FLW\� VFKRROV�� PDQ\�

PLGGOH�FODVV�EODFN�DQG�/DWLQR� FKLOGUHQ� DWWHQG� WKRVH� VFKRROV��

�-$��������������������

%ODFN�DQG�/DWLQR� IDPLOLHV�ZKR�PLJUDWH� WR�QHDUE\� VXEXUEV�

GR� QRW� HVFDSH� WKH� HIIHFWV� RI� VHJUHJDWLRQ�� 0DQ\� RI� WKRVH�

VXEXUEV� DUH�� RU� TXLFNO\� EHFRPH�� VHJUHJDWHG�� $V� WKH� ZKLWH�

PLGGOH� FODVV� OHDYHV�� WKH� WD[� EDVH� GHFOLQHV�� WUDLQHG� WHDFKHUV�

UHWLUH� RU� OHDYH� UDWKHU� WKDQ� DGDSW�� DQG� WKH� VFKRRO� V\VWHPV�

TXLFNO\�GHFOLQH���-$�������������(YHQ�IRU�WKH�YHU\�IHZ�EODFN�

IDPLOLHV� ZKR� PRYH� WR� VWDEOH� ZKLWH�� XSSHU�PLGGOH�FODVV�

VXEXUEV� ZLWK� JRRG� VFKRRO� V\VWHPV�� WKHUH� UHPDLQV� UDFLDO�

LVRODWLRQ��VWHUHRW\SLQJ��WUDFNLQJ��DQG�VWLJPD���-$��������������

3URIHVVRU�*DU\�2UILHOG�RI�WKH�+DUYDUG�8QLYHUVLW\�6FKRRO�RI�

(GXFDWLRQ�VXPPDUL]HG�WKH�LPSDFW�RI�VHJUHJDWLRQ��

7KHUH� QHYHU� ZDV� D� VHSDUDWH� EXW� HTXDO� VFKRRO� V\VWHP��
7KDW¶V�EHFDXVH�RI�PDQ\�WKLQJV��,W¶V�EHFDXVH�WKH�SRYHUW\�



���

�

OHYHOV�LQ�VHJUHJDWHG�VFKRROV�DUH�PXFK�KLJKHU��������>7@KHUH�
DUH�IHZHU�PLQRULWLHV�LQ�WHDFKHU�WUDLQLQJ��7KHUH�DUH�PDQ\�
IHZHU� WHDFKHUV�ZKR�FKRRVH� WR�JR� WR�ZRUN� LQ� VFKRROV�RI�
WKLV� VRUW��0RVW� WHDFKHUV�ZKR�VWDUW� LQ� VHJUHJDWHG� VFKRROV�
OHDYH� IDVWHU�� 7KH� FXUULFXOXP� WKDW� LV� RIIHUHG� LV� PRUH�
OLPLWHG��7KH�SUREDELOLW\� WKDW� WKH� WHDFKHU�ZLOO� EH� WUDLQHG�
LQ� WKHLU� ILHOG� LV� PXFK� PRUH� OLPLWHG�� 7KH� OHYHO� RI�
FRPSHWLWLRQ�LV�OHVV��7KH�UHVSHFW�IRU�WKH�LQVWLWXWLRQ�LQ�WKH�
RXWVLGH� ZRUOG� LV� OHVV�� 7KH� FRQQHFWLRQV� WR� FROOHJHV� DUH�
OHVV��7KHUH�DUH�PRUH�FKLOGUHQ�ZLWK�KHDOWK�SUREOHPV���7KH��
SRSXODWLRQ� LV�PXFK�PRUH� XQVWDEOH�� �� �� �� 7KH� NLGV� GRQ¶W�
KDYH�ERRNV��������7KHUH�>DUH@�QR�IDFLOLWLHV��������>,@W�LV�OLNH�D�
GLIIHUHQW�SODQHW��D�GLIIHUHQW�VRFLHW\��

�-$�������������

7ZR�RI�WKH�VWXGHQW�GHIHQGDQWV��(ULND�'RZGHOO�DQG�&RQQLH�

(VFREDU��SURYLGHG� WKH�FRXUW�ZLWK�YLYLG�SHUVRQDO�GHVFULSWLRQV�

RI� WKH� FRQGLWLRQV� 3URIHVVRU�2UILHOG� KDG� RXWOLQHG��0V��'RZ��

GHOO��D�EODFN�UHVLGHQW�RI�'HWURLW�DQG� WKH�GDXJKWHU�RI�D�VLQJOH�

PRWKHU� ZKR� ZRUNV� DV� D� QXUVLQJ� DLGH�� ZDV� D� MXQLRU� DW� WKH�

8QLYHUVLW\� RI� 0LFKLJDQ� ZKHQ� VKH� WHVWLILHG�� 0V�� (VFREDU�� D�

/DWLQD� DQG� 1DWLYH� $PHULFDQ� UHVLGHQW� RI� &KLFDJR� DQG� WKH�

GDXJKWHU�RI� D� IDFWRU\�ZRUNHU��ZDV� D� ILUVW�\HDU� VWXGHQW� DW� WKH�

/DZ�6FKRRO��

7KH� $PHULFDQ� HGXFDWLRQDO� V\VWHP� WKXV� UHQGHUV� WKH� ODUJH�

PDMRULW\� RI� EODFN�� /DWLQR�� DQG� 1DWLYH� $PHULFDQ� VWXGHQWV�

XQDEOH� WR� DWWHQG� FROOHJH�� PXFK� OHVV� D� VHOHFWLYH� SURIHVVLRQDO�

VFKRRO� OLNH� WKH� /DZ�6FKRRO��:LWKRXW� DIILUPDWLYH� DFWLRQ�� WKH�

GLVFULPLQDWRU\� HIIHFWV� RI� WKH� /6$7� DQG� JUDGHV� ZRXOG� EDU�

DGPLVVLRQ� WR� WKRVH� IHZ� EODFN�� /DWLQR�� DQG�1DWLYH�$PHULFDQ�

VWXGHQWV�ZKR� UHDFK� WKH� WKUHVKROG� RI� WKH� /DZ�6FKRRO� RU� DQ\�

VFKRRO�OLNH�LW��

�

�

�
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� ,,�� 7+(�352&((',1*6�%(/2:�

� $�� 7KH�'LVWULFW�&RXUW¶V�2SLQLRQ��

,Q� 0DUFK� ������ KDYLQJ� KHOG� D� ���GD\� WULDO� EHJLQQLQJ� LQ�

-DQXDU\�� WKH� GLVWULFW� FRXUW� LVVXHG� LWV� RSLQLRQ��7KH� FRXUW� KHOG�

WKDW� -XVWLFH� 3RZHOO¶V� RSLQLRQ� LQ� %DNNH� ZDV� QRW� ELQGLQJ�

SUHFHGHQW�� �$SS�� ���D��� +DYLQJ� UXOHG� RXW� WHVWLPRQ\� RQ� WKH�

HGXFDWLRQDO� YDOXH� RI� GLYHUVLW\�� WKH� GLVWULFW� FRXUW� RIIHUHG� LWV�

RZQ�RSLQLRQ�WKDW�ZKLOH�UDFLDO�GLYHUVLW\�SURYLGHV�³HGXFDWLRQDO�

DQG�VRFLDO�EHQHILWV´� WKDW�DUH�³LPSRUWDQW�DQG� ODXGDEOH�´� WKRVH�

EHQHILWV�DUH�QRW�VXIILFLHQW� WR�VWDWH�D�FRPSHOOLQJ�VWDWH� LQWHUHVW�

WKDW�FRXOG�VXUYLYH�VWULFW�VFUXWLQ\���$SS�����D���

2IIHULQJ�D�SOHWKRUD�RI�FULWLFLVPV�RI�WKH�8QLYHUVLW\¶V�DGPLV��

VLRQV�V\VWHP²DV�ZHOO�DV�D�QXPEHU�RI�VXJJHVWLRQV�DV�WR�KRZ�

WKDW�V\VWHP�FRXOG�EH�UXQ²WKH�GLVWULFW�FRXUW�KHOG�WKDW�HYHQ�LI�

GLYHUVLW\�ZHUH� D� FRPSHOOLQJ� VWDWH� LQWHUHVW�� WKH�/DZ�6FKRRO¶V�

SODQ� ZDV� XQODZIXO� EHFDXVH� LW� ZDV� QRW� QDUURZO\� WDLORUHG� WR�

IXUWKHU� WKDW� LQWHUHVW�� �$SS�� ���D����D��� 7KH� GLVWULFW� FRXUW�

FRQFOXGHG�WKDW�WKH�/DZ�6FKRRO¶V�JRDOV�ZHUH�ERWK�WRR�³DPRU��

SKRXV´�DQG�VR�IL[HG�WKDW� WKH�SURJUDP�ZDV�³SUDFWLFDOO\� LQGLV��

WLQJXLVKDEOH�IURP�D�TXRWD�V\VWHP�´
�
��$SS�����D����D���

7KH�GLVWULFW�FRXUW�DFFHSWHG�LQ�SDUW�VRPH�NH\�IDFWXDO�FRQWHQ��

WLRQV�RI�WKH�VWXGHQW�GHIHQGDQWV�E\�UHFRJQL]LQJ�WKDW�WKH�/6$7�

DQG� 8*3$� ZHUH� QRW� QHXWUDO� PHDVXUHV� RI� PHULW� EXW� LQFRU��

SRUDWHG�YDU\LQJ�IRUPV�DQG�DPRXQWV�RI�ELDV���$SS�����D����D��

���D����D��� $IWHU� DFNQRZOHGJLQJ� WKHVH� IDFWV�� KRZHYHU�� WKH�

GLVWULFW�FRXUW�KHOG�WKDW�WKH�8QLYHUVLW\�FRXOG�WDNH�QR�DFFRXQW�RI�

WKHP� EHFDXVH� LW� ZDV� QRW� SRVVLEOH� WR� TXDQWLI\� WKH� HIIHFW� WKDW�

GLVFULPLQDWLRQ�KDG�RQ�DQ�LQGLYLGXDO�RU�D�JURXS���$SS�����D���

7KH�GLVWULFW� FRXUW� WKHQ�GLVPLVVHG� WKH� VWXGHQWV¶�DUJXPHQWV�E\�

PLVFDVWLQJ� WKHP� DV� D� GHIHQVH� RI� DIILUPDWLYH� DFWLRQ� DV� D�

UHPHG\�IRU�JHQHUDO�VRFLHWDO�GLVFULPLQDWLRQ���$SS�����D����D���

�������������������������������������������������
�
7KH GLVWULFW FRXUW UHDFKHG WKH ODWWHU FRQFOXVLRQ LQ SDUW E\ DYHUDJLQJ

KLJKO\ GLVSDUDWH HQUROOPHQW ILJXUHV RYHU TXLWH OHQJWK\ SHULRGV�
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,Q�VXP��WKH�GLVWULFW�FRXUW�FRQFOXGHG�WKDW�GHVSLWH�WKH�LPSRU��

WDQFH� RI� UDFLDO� GLYHUVLW\�� WKH� UDFLDOO\� VNHZHG� FKDUDFWHU� RI�

DFDGHPLF� HQWU\� FUHGHQWLDOV�� DQG� WKH� GHVLUDELOLW\� RI� DYRLGLQJ�

WKH�UHVHJUHJDWLRQ�RI�WKH�/DZ�6FKRRO��WKH�8QLYHUVLW\�FRXOG�QRW�

LPSOHPHQW�WKH�SODQ�WKDW�GHFDGHV�RI�GHEDWH�DQG�H[SHULHQFH�KDG�

VKRZQ� ZDV� WKH� RQO\� SODQ� WKDW� FRXOG� DFKLHYH� D� GLYHUVH� DQG�

LQWHJUDWHG�VWXGHQW�ERG\���

� %�� 7KH�&RXUW�RI�$SSHDOV�2SLQLRQ���

7KH�6L[WK�&LUFXLW�KHDUG� WKH�FDVH�HQ�EDQF�RQ�'HFHPEHU����

������KDYLQJ�SUHYLRXVO\�JUDQWHG�SODLQWLII¶V�PRWLRQ�IRU� LQLWLDO�

HQ� EDQF� UHYLHZ�� ,Q� LWV� RSLQLRQ� E\� &KLHI� -XGJH� 0DUWLQ�� WKH�

6L[WK� &LUFXLW� UHYHUVHG� WKH� GLVWULFW� FRXUW�� ILQGLQJ� WKDW� -XVWLFH�

3RZHOO¶V�RSLQLRQ�LQ�%DNNH�ZDV�WKH�KROGLQJ�RI� WKH�&RXUW�DQG�

WKDW�UDFLDO�GLYHUVLW\�ZDV�WKHUHIRUH�D�FRPSHOOLQJ�VWDWH�LQWHUHVW��

�$SS����D���D���

2Q� WKH� TXHVWLRQ�ZKHWKHU� WKH�/DZ�6FKRRO¶V� SODQ�ZDV� QDU��

URZO\� WDLORUHG�� WKH� 6L[WK� &LUFXLW� DOVR� UHYHUVHG� WKH� ILQGLQJ�

EHORZ�� GHWHUPLQLQJ� WKDW� WKH� SODQ� ZDV� FDUHIXOO\� PRGHOHG� RQ�

WKH� +DUYDUG� 3ODQ� DSSURYHG� E\� -XVWLFH� 3RZHOO� LQ�%DNNH� DQG�

UHMHFWLQJ�WKH�YLHZ�WKDW� WKH�SODQ¶V�SXUVXLW�RI�D�³FULWLFDO�PDVV´�

RI� PLQRULW\� VWXGHQWV� PDGH� LW� WKH� IXQFWLRQDO� HTXLYDOHQW� RI� D�

TXRWD�� �$SS�� ��D���D��� $IWHU� TXHVWLRQLQJ� WKH� GLVWULFW� FRXUW¶V�

XVH�RI�QDUURZ�WDLORULQJ�LQTXLULHV�ORRVHO\�GUDZQ�IURP�FDVHV�LQ�

RWKHU�DUHDV�RI�WKH�ODZ��WKH�PDMRULW\�RSLQLRQ�FRQFOXGHG�WKDW�WKH�

DYHUDJH�GLIIHUHQFHV�E\�UDFH�LQ� WHVW�VFRUHV�DQG�JUDGHV�GLG�QRW�

UHQGHU� WKH� SODQ� XQFRQVWLWXWLRQDO�� WKDW� WKH� /DZ� 6FKRRO� KDG�

DGHTXDWHO\� FRQVLGHUHG� UDFH�QHXWUDO� DOWHUQDWLYHV�� WKDW� WKH�

SODQ¶V�IRFXV�RQ�EODFN��/DWLQR��DQG�1DWLYH�$PHULFDQ�VWXGHQWV�

ZDV� DPSO\� MXVWLILHG�� DQG� WKDW� WKH� SODQ� ZDV� DSSURSULDWHO\�

OLPLWHG� LQ� WLPH� EHFDXVH� LW� SURYLGHG� WKDW� UDFH�ZRXOG� RQO\� EH�

FRQVLGHUHG�LQ�DGPLVVLRQV�DV�ORQJ�DV�LW�ZDV�QHFHVVDU\�WR�GR�VR�

WR�DFKLHYH�GLYHUVLW\�DW�WKH�/DZ�6FKRRO���$SS����D���D���

,Q�D�FRQFXUUHQFH�MRLQHG�E\�WKUHH�RWKHU� MXGJHV��-XGJH�&OD\�

DJUHHG�WKDW�-XVWLFH�3RZHOO¶V�RSLQLRQ�LQ�%DNNH�ZDV�FRQWUROOLQJ�
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ODZ� DQG� GHFODUHG� IXUWKHU� WKDW� VXEVWDQWLDO� HPSLULFDO� HYLGHQFH�

VXSSRUWHG� WKH� ILQGLQJ� WKDW� UDFLDO� GLYHUVLW\� LV� D� FRPSHOOLQJ�

VWDWH� LQWHUHVW�� �$SS�� ��D���D��� 7KH� IRXU� MXGJHV� IRXQG� WKDW�

DIILUPDWLYH�DFWLRQ�³VHUYHV�WR�SURPRWH�RXU�QDWLRQ¶V�GHHS�FRP��

PLWPHQW� WR�HGXFDWLRQDO�HTXDOLW\��SURYLGHV�EHQHILWV� WR�DOO� VWX��

GHQWV²PLQRULWLHV� DQG� QRQ�PLQRULWLHV� DOLNH²DQG� GRHV� VR�

XVLQJ�D� V\VWHP�>WKDW�GHSDUWV� IURP�ULJLG�DGKHUHQFH� WR�QXPHU��

LFDO� FUHGHQWLDOV@� ZKLFK� LV� QRW� IRUHLJQ� WR� WKH� DGPLVVLRQV�

SUDFWLFH�� EXW� ZKLFK� DOORZV� IRU� WKH� EHQHILW� RI� DOO� DQG� QRW��

MXVW� VRPH�´� �$SS�� ��D��� 7KH� FRQFXUULQJ� MXGJHV� HPSKDVL]HG�

WKH� FRQWLQXLQJ� LPSRUWDQFH� RI� UDFH� VHSDUDWH� DQG� DSDUW� IURP�

VRFLRHFRQRPLF� VWDWXV� LQ� VKDSLQJ� H[SHULHQFH� DQG�ZRUOGYLHZ��

DQG� WKH� LQGLYLVLELOLW\� RI� WKH� VRFLDO� SUREOHP� RI� UDFLVP� DQG�

LQGLYLGXDO�ULJKWV��³7KH�ODZ�VFKRRO¶V�JRDO�RI�FUHDWLQJ�D�GLYHUVH�

VWXGHQW�ERG\��ZKLFK�KDV�QRW�H[LVWHG�SUHYLRXVO\�DQG�ZRXOG�QRW�

RWKHUZLVH�H[LVW�ZLWKRXW�LWV�DGPLVVLRQV�SROLF\��UHVWV�LQ�WKH�YHU\�

KHDUW�RI�WKH�(TXDO�3URWHFWLRQ�&ODXVH�´��$SS����D���

7KH� IRXU� FRQFXUULQJ� MXGJHV� WKXV� DFFHSWHG� WKH� VWXGHQWV¶�

FRQWHQWLRQ� WKDW�GLYHUVLW\� LV� LQVHSDUDEO\� OLQNHG� WR� LQWHJUDWLRQ��

³'LYHUVLW\� LQ�HGXFDWLRQ��DW� LWV�EDVH�� LV� WKH�GHVHJUHJDWLRQ�RI�D�

KLVWRULFDOO\� VHJUHJDWHG� SRSXODWLRQ� DQG�� DV� WKH� LQWHUYHQRUV�

HVVHQWLDOO\� DUJXH��%URZQ� DQG�%DNNH� PXVW� WKHUHIRUH� EH� UHDG�

WRJHWKHU�VR�DV� WR�DOORZ�D�VFKRRO� WR�FRQVLGHU�UDFH�RU�HWKQLFLW\�

LQ�LWV�DGPLVVLRQV�IRU�PDQ\�UHDVRQV��LQFOXGLQJ�WR�UHPHG\�SDVW�

GLVFULPLQDWLRQ� RU� SUHVHQW� UDFLDO� ELDV� LQ� WKH� HGXFDWLRQDO�

V\VWHP�´� �$SS����D���D���7KH�FRQFXUUHQFH�DOVR�HQGRUVHG� WKH�

VWXGHQWV¶�HYLGHQFH�RQ�WKH�UDFLDO�ELDV�RI� WKH�/6$7�DQG�IRXQG�

WKDW�LW�VXSSRUWHG�WKH�XVH�RI�UDFH�DV�D�FULWHULRQ���$SS����D���D���

-XGJH�0RRUH�ZURWH�D�VHSDUDWH�FRQFXUUHQFH��IRFXVLQJ�RQ�WKH�

SURFHGXUH�XVHG�E\� WKH�6L[WK�&LUFXLW�� -XGJH�%RJJV�� MRLQHG� LQ�

ZKROH� E\� -XGJH� %DWFKHOGHU� DQG� LQ� SDUW� E\� -XGJH� 6LOHU��

GLVVHQWHG�� DUJXLQJ� WKDW� WKH� GLVWULFW� FRXUW� VKRXOG� EH� XSKHOG��

-XGJH� *LOPDQ� ZURWH� D� VHSDUDWH� GLVVHQW�� ILQGLQJ� GLYHUVLW\� D�

FRPSHOOLQJ� LQWHUHVW� EXW� GHFODULQJ� WKDW� WKH� /DZ� 6FKRRO� SODQ�

ZDV�QRW�QDUURZO\�WDLORUHG�WR�IXUWKHU�WKDW�LQWHUHVW���
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2UGLQDULO\�� D� SDUW\� SUHYDLOLQJ� LQ� D�&RXUW� RI�$SSHDOV� GRHV�

QRW� DVN� WKH�6XSUHPH�&RXUW� WR� JUDQW� D�ZULW� RI� FHUWLRUDUL�� )RU�

(ULND� 'RZGHOO�� &RQQLH� (VFREDU�� DQG� WKH� RWKHU� VWXGHQW�

GHIHQGDQWV�� SUHVHUYLQJ� WKH�6L[WK�&LUFXLW¶V� UXOLQJ� DGKHULQJ� WR�

WKH� %DNNH� GHFLVLRQ� DQG� XSKROGLQJ� WKH� /DZ� 6FKRRO¶V�

DIILUPDWLYH�DFWLRQ�SROLFLHV�FRXOG�QRW�EH�PRUH�SUHFLRXV��

3ULRU�WR�WKH�DGRSWLRQ�RI�DIILUPDWLYH�DFWLRQ�DW�0LFKLJDQ��WKH�

GDXJKWHUV� RI� EODFN� DQG� /DWLQR� KRVSLWDO� DQG� IDFWRU\� ZRUN��

HUV� ZRXOG� QHYHU� KDYH� KDG� WKH� RSSRUWXQLW\� WR� DWWHQG� WKH�

8QLYHUVLW\��$IILUPDWLYH�DFWLRQ�SURJUDPV�WKUHZ�RSHQ�WKH�GRRUV�

RI�RSSRUWXQLW\� IRU�0V��'RZGHOO��0V��(VFREDU�� DQG�FRXQWOHVV�

RWKHU�PLQRULW\�DQG�ZRPHQ�VWXGHQWV��)RU�PDQ\�ZKLWH�VWXGHQWV�

DQG� VRPH� PLQRULWLHV�� WKH� /DZ� 6FKRRO¶V� DIILUPDWLYH� DFWLRQ�

SURJUDP�KDV�SURYLGHG�D�ILUVW�RSSRUWXQLW\�IRU�GLUHFW��VXVWDLQHG�

DQG� PHDQLQJIXO� FRQWDFW� ZLWK� SHRSOH� RI� RWKHU� UDFHV²D� ILUVW�

H[SHULHQFH� RI� LQWHJUDWLRQ� DQG� GLYHUVLW\�� )LQDOO\�� WKH� 6L[WK�

&LUFXLW¶V� UXOLQJ� SURWHFWV� HYHU\� XQLYHUVLW\�ZLWKLQ� LWV� MXULVGLF��

WLRQ� DJDLQVW� FRVWO\� DQG� GLYLVLYH� ODZ� VXLWV�� 8QLYHUVLWLHV� FDQ�

QRZ� FRPPLW� WKHLU� UHVRXUFHV� WR� LPSURYLQJ� HGXFDWLRQ� UDWKHU�

WKDQ� GHIHQGLQJ� DJDLQVW� WKH� DWWHPSWV� RI� D� ORQH� GLVJUXQWOHG�

DSSOLFDQW� WR� GHQ\� DQ� HQWLUH� FDPSXV� FRPPXQLW\� WKH� EHQHILWV��

RI�LQWHJUDWLRQ��

7KH� VWXGHQWV� XQGHUVWDQG� WKDW� UHTXHVWLQJ� UHYLHZ� UXQV� WKH�

ULVN� WKDW� WKHVH� JDLQV� IRU� WKH� FLWL]HQV� RI� WKH� 6L[WK� &LUFXLW��

ZLOO� EH� ORVW�� 1HYHUWKHOHVV�� WKHLU� ULJKWV� DQG� WKH� ULJKWV� RI� WKH�

PLOOLRQV� RI� PLQRULW\� DQG� SUR�LQWHJUDWLRQLVW� ZKLWH� SHRSOH�

ZKRVH� LQWHUHVWV� WKH\�UHSUHVHQW�FDQQRW�EH�SURWHFWHG�ZLWKRXW�D�

GHILQLWLYH�UXOLQJ�E\�WKH�&RXUW�XSKROGLQJ�WKH�FRQVWLWXWLRQDOLW\�

RI�DIILUPDWLYH�DFWLRQ�SURJUDPV�LQ�KLJKHU�HGXFDWLRQ��

�

�
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� ,�� 7+(�&2857�6+28/'�*5$17�7+(�:5,7�72�

5(9(56(�7+(�'5$0$7,&�+$50�$/5($'<�

'21(� %<� 7+(� $77$&.� 21� $)),50$7,9(�

$&7,21��

� $�� 7H[DV�DQG�WKH�6RXWK��

7KH�DFWXDO�EDQ�RQ�DIILUPDWLYH�DFWLRQ�E\�WKH�)LIWK�&LUFXLW�LQ�

+RSZRRG� DQG� WKH� HIIHFWLYH�EDQ�RQ� DIILUPDWLYH� DFWLRQ�E\� WKH�

(OHYHQWK�&LUFXLW� LQ�-RKQVRQ�Y��%RDUG�RI�5HJHQWV�RI�8QLY��RI�

*HRUJLD������)��G������ ���WK�&LU�� ������KDYH�GHQLHG� HTXDO�

HGXFDWLRQDO� RSSRUWXQLW\� WR� PLOOLRQV� RI� EODFN�� /DWLQR�� DQG�

RWKHU�PLQRULW\�VWXGHQWV��HVSHFLDOO\�WR�WKRVH�OLYLQJ�LQ�WKRVH�WZR�

6RXWKHUQ�FLUFXLWV��:H�OLYH�LQ�D�VLQJOH�QDWLRQ��DQG�WKH�GHQLDO�RI�

ULJKWV� WR�PLQRULWLHV� LQ� DQ\� SDUW� RI� LW� FRQVWULFWV� DQG� UHVKDSHV�

WKH�ULJKWV�RI�PLQRULWLHV�QDWLRQZLGH��)XUWKHU��WKH�HOLPLQDWLRQ�RI�

DIILUPDWLYH� DFWLRQ� LQ�PXFK� RI� WKH� ROG� GH� MXUH� VHJUHJDWLRQLVW�

6RXWK� KDV� D� SDUWLFXODU� LPSDFW� RQ� QDWLRQDO� SURVSHFWV� IRU�

HTXDOLW\��GHPRFUDF\�DQG�MXVWLFH�
�
�

7KH�VWDWHV�FRPSULVHG�E\�WKH�)LIWK�DQG�WKH�(OHYHQWK�&LUFXLWV�

ZHUH� RQFH� WKH� VWURQJKROGV� RI� -LP� &URZ� VHJUHJDWLRQ�� 7KH�

GHPLVH� RI� -LP� &URZ� VHJUHJDWLRQ�� KRZHYHU�� EDUHO\� FUDFNHG�

RSHQ� WKH�GRRU�RI�KLJKHU�HGXFDWLRQ� WR�EODFN�SHRSOH�DQG�RWKHU�

PLQRULWLHV�� LW�ZDV� WKH�DGRSWLRQ�RI�DIILUPDWLYH�DFWLRQ�SODQV� LQ�

WKRVH�VWDWHV�WKDW�DOORZHG�IRU�PRUH�PHDQLQJIXO�DQG�OHVV�WRNHQ�

LQWHJUDWLRQ� WR� EHJLQ� LQ� WKH� 6RXWK�� 7KH� 8QLYHUVLW\� RI� 7H[DV�

6FKRRO�RI�/DZ��IRU�H[DPSOH��ZDV�IRUFHG�WR�HQG�LWV�SUDFWLFH�RI�

GH� MXUH� VHJUHJDWLRQ� LQ� ����� LQ� 6ZHDWW�� +RZHYHU�� RQO\� WLQ\�

QXPEHUV� RI� EODFN� DQG�0H[LFDQ�$PHULFDQ� VWXGHQWV�ZHUH� DG��

�������������������������������������������������
�
7KH LPSDFW RI WKHVH KROGLQJV KDV FRPELQHG ZLWK RWKHU DQWL�

DIILUPDWLYH DFWLRQ GHYHORSPHQWV WR H[WUHPHO\ GHOHWHULRXV HIIHFW� )RU

H[DPSOH� LQ WKH VWDWH RI )ORULGD� ZKHUH DIILUPDWLYH DFWLRQ KDV EHHQ

HOLPLQDWHG E\ H[HFXWLYH RUGHU� SODQV DUH DOUHDG\ EHLQJ SXUVXHG WR UHVXUUHFW

WKH ROG VHSDUDWH DQG XQHTXDO EODFN ODZ VFKRRO DW )ORULGD $	0 8QLYHUVLW\

DQG WR FUHDWH D QHZ VHSDUDWH DQG XQHTXDO /DWLQR ODZ VFKRRO DW )ORULGD

,QWHUQDWLRQDO 8QLYHUVLW\�
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PLWWHG�WR�WKH�/DZ�6FKRRO�SULRU�WR�WKH�LQVWLWXWLRQ�RI�DIILUPDWLYH�

DFWLRQ�PHDVXUHV�� EHFDXVH� WKRVH�PHDVXUHV� ZHUH� QHFHVVDU\� WR�

FRXQWHU� UHVLGXDO� GLVFULPLQDWRU\� DGPLVVLRQV� SUDFWLFHV�� �5XV��

VHOO�� 7KH� 6KDSH� RI� WKH� 0LFKLJDQ� 5LYHU�� VXSUD�� DW� ������ $V�

HOVHZKHUH�� UDFH�FRQVFLRXV� DGPLVVLRQ� SROLFLHV� SURYLGHG� WKH�

RQO\� VXFFHVVIXO�PHWKRG� IRU� DFKLHYLQJ� D�PHDVXUH� RI� HTXDOLW\�

DQG� LQWHJUDWLRQ� LQ� OHJDO� HGXFDWLRQ� LQ� 7H[DV�� +RSZRRG� Y��

7H[DV�� ���� )�6XSS� ����� ���� �:�'�� 7H[�� ������� UHY¶G��

+RSZRRG�Y��7H[DV�����)��G�������WK�&LU���������

7KH�)LIWK�&LUFXLW¶V�GHFLVLRQ�LQ�+RSZRRG�ZDV�WDQWDPRXQW�WR�

RUGHULQJ� WKH� HIIHFWLYH� UHVHJUHJDWLRQ� RI� WKH� 8QLYHUVLW\� RI�

7H[DV� 6FKRRO� RI� /DZ²D� IODJVKLS� VFKRRO� LQ� D� VWDWH� ZLWK� D�

���� PLQRULW\� SRSXODWLRQ�� ,Q� ������ IRU� H[DPSOH�� WKH� \HDU�

EHIRUH� DIILUPDWLYH� DFWLRQ� ZDV� EDQQHG�� EODFN� VWXGHQWV�

FRQVWLWXWHG������RI�WKH�HQWHULQJ�FODVV�DQG�0H[LFDQ�$PHULFDQ�

VWXGHQWV�FRQVWLWXWHG�������RI�WKH�HQWHULQJ�FODVV��,Q�������WKH�

ILUVW�\HDU�DIWHU�LW�ZDV�EDQQHG��EODFN�VWXGHQWV�FRQVWLWXWHG�RQO\�

����� RI� WKH� HQWHULQJ� FODVV� DQG� 0H[LFDQ�$PHULFDQ� VWXGHQWV�

FRQVWLWXWHG� MXVW� ����� RI� WKH� HQWHULQJ� FODVV�
�
� �8QLYHUVLW\� RI�

7H[DV� 6FKRRO� RI� /DZ� $GPLVVLRQV� 2IILFH�� KWWS���ZZZ�ODZ��

XWH[DV�HGX�KRSZRRG�PLQRULW\�KWPO���

6L[W\� \HDUV� DJR�� EODFN� DQG� RWKHU� PLQRULW\� VWXGHQWV� ZHUH�

GHQLHG� DGPLVVLRQ� WR� WKH�8QLYHUVLW\�RI�7H[DV�6FKRRO�RI�/DZ�

XQGHU� WKH� GRFWULQH� RI� VHSDUDWH� EXW� HTXDO�� 7RGD\�� XQGHU� WKH�

GRFWULQH� RI� ³FRORU�EOLQG´� FRQVWLWXWLRQDOLVP�� WKH� )LIWK� &LUFXLW�

KDV�UHLQVWLWXWHG�VHSDUDWH�DQG�XQHTXDO�HGXFDWLRQDO�RSSRUWXQLW\��

LUUHSDUDEO\� VHWWLQJ� EDFN� WKH� PRGHVW� JDLQV� PDGH� WRZDUG�

LQWHJUDWLRQ� RI� WKH� 8QLYHUVLW\� RI� 7H[DV� /DZ� 6FKRRO�� 7KLV�

UHYHUVDO� RI� WKH� SURJUHVV� WRZDUG� HTXDOLW\� LQLWLDWHG� E\� 6ZHDWW�

DQG�%URZQ�DQG�VLJQLILFDQWO\�DGYDQFHG�WKURXJK�WKH�LQVWLWXWLRQ�

RI� DIILUPDWLYH� DFWLRQ� PXVW� QRW� EH� DOORZHG� WR� SHUVLVW�� 7KH�

VWXGHQW�GHIHQGDQWV�DVN� WKH�&RXUW� WR�JUDQW� UHYLHZ� LQ�RUGHU� WR�

�������������������������������������������������
�
7KH ���� HQWHULQJ ILUVW�\HDU FODVV ZDV VHOHFWHG SDUWO\ EHIRUH DQG

SDUWO\ DIWHU WKH EDQ�
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UHDIILUP� WKH� FRQVWLWXWLRQDOLW\� RI� DIILUPDWLYH� DFWLRQ� LQ� DOO�

VHFWLRQV�RI�WKH�QDWLRQ�DQG�WR�VWRS�WKH�EDFNGRRU�UHLQVWLWXWLRQ�RI�

VHSDUDWH�DQG�XQHTXDO�HGXFDWLRQDO�RSSRUWXQLW\���

� %�� &DOLIRUQLD�DQG�GH�IDFWR�VHJUHJDWLRQ��

7KH� TXLFN� UHYHUVLRQ� WR� VHJUHJDWHG� HGXFDWLRQ� LQ� WKH� 6RXWK�

ZLWK� WKH� HOLPLQDWLRQ� RI� DIILUPDWLYH� DFWLRQ� SURJUDPV� LV�

PLUURUHG� LQ� WKH� H[SHULHQFH� RI� &DOLIRUQLD�� ,Q� ����� WKH� 8&�

%RDUG�RI�5HJHQWV�EDQQHG�WKH�XVH�RI�DIILUPDWLYH�DFWLRQ�DGPLV��

VLRQV� LQ� WKH� 8&� V\VWHP��0LQRULW\� VWXGHQW� HQUROOPHQW� DW� WKH�

WZR� IODJVKLS� XQGHUJUDGXDWH� FDPSXVHV�� 8&� %HUNHOH\� DQG�

8&/$�� LPPHGLDWHO\� DQG�GUDPDWLFDOO\� GHFUHDVHG��/DWLQR� DQG�

EODFN� VWXGHQWV� EHJDQ� ³FDVFDGLQJ´� RXW� RI� WKH� PRUH� VHOHFWLYH�

LQVWLWXWLRQV� DQG� LQWR� WKH� VHFRQG�WLHU� RQHV�� $� WZR�WUDFN�

HGXFDWLRQDO� V\VWHP� KDG� EHHQ� FUHDWHG� LQ� ZKLFK� XQGHUUHSUH��

VHQWHG� PLQRULWLHV� ZHUH� YLUWXDOO\� H[FOXGHG� IURP� WKH� VWDWH¶V�

SUHPLHU�SXEOLF�XQLYHUVLWLHV�DQG�ZHUH�LQVWHDG�UHOHJDWHG�WR�OHVV�

HOLWH�LQVWLWXWLRQV��

&DOLIRUQLD¶V�EODFN�DQG�/DWLQR�KLJK�VFKRRO�VWXGHQWV��D�ODUJH�

PDMRULW\� RI� ZKRP� DUH� HGXFDWHG� LQ� LQIHULRU�� VHJUHJDWHG�

SULPDU\� DQG�VHFRQGDU\� VFKRROV�TXLFNO\�JRW� WKH�PHVVDJH� WKDW�

QR�PDWWHU�KRZ�KDUG�WKH\�ZRUNHG��WKHLU�RSSRUWXQLW\�WR�UHFHLYH�

D� WRS�UDWH� HGXFDWLRQ� LQ� WKH� VWDWH¶V� SXEOLF� XQLYHUVLW\� V\VWHP�

KDG�EHHQ�HIIHFWLYHO\�H[WLQJXLVKHG��7KH�ILUVW�\HDU�WKH�EDQ�ZDV�

HQIRUFHG�� ���� EODFN� DQG� /DWLQR� KLJK� VFKRRO� JUDGXDWHV� ZLWK�

KLJK� VFKRRO� *3$V� RI� ���� ZHUH� GHQLHG� DGPLVVLRQ� WR� 8&�

%HUNHOH\�DQG�8&/$���³8&�%HUNHOH\�6WUXJJOHV� WR�/LYH�:LWK�

5DFH�%OLQG� $GPLVVLRQV� 3ROLF\�´� 6DQ� )UDQFLVFR� &KURQLFOH��

$SULO�����������

,Q�������WKH�8&�5HJHQWV�ERZHG�WR�WKH�JURZLQJ�SUHVVXUH�RI�

D� QHZ� \RXWK�OHG� FLYLO� ULJKWV� PRYHPHQW� DQG� YRWHG� XQDQL��

PRXVO\� WR� UHYHUVH� WKHLU� EDQ� RQ� DIILUPDWLYH� DFWLRQ�� 6LQFH� WKH�

UHYHUVDO�RI� WKH�EDQ��DQG�GHVSLWH� WKH� LQWHUYHQLQJ�SDVVDJH�RI�D�

VWDWHZLGH� EDOORW� LQLWLDWLYH�� 3URSRVLWLRQ� ����� ZKLFK� SURKLELWV�

DIILUPDWLYH� DFWLRQ� WKURXJK� WKH� &DOLIRUQLD� FRQVWLWXWLRQ�� QHZ�
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UDFH�FRQVFLRXV�� DIILUPDWLYH� DFWLRQ� RXWUHDFK� DQG� DGPLVVLRQV�

SURJUDPV�KDYH�EHHQ�LPSOHPHQWHG�DQG�KDYH�UHVXOWHG�LQ�VRPH��

ZKDW� LQFUHDVHG� PLQRULW\� VWXGHQW� HQUROOPHQW� DW� VRPH� RI� WKH�

8&� FDPSXVHV��0LQRULW\� VWXGHQW� HQUROOPHQW� DW�8&�%HUNHOH\��

KRZHYHU�� UHPDLQV� XQFKDQJHG�� DQG� DW� 8&/$� WKH� QXPEHU� RI�

PLQRULW\� VWXGHQWV� LV� VWLOO� ZHOO� EHORZ� WKH� SUH�EDQ� OHYHOV��

�KWWS���ZZZ�XFRS�HGX�QHZV�IDFWVKHHWV������DGPLVVLRQVBFDP

SXV�SGI�� ³8&� 5HJHQWV¶� V\PEROLF� VWHS� WR� VSXU� FKDQJH� LQ�

DGPLVVLRQV�´�6DQ�-RVH�0HUFXU\�1HZV��0D\�����������S������

7KH�ORVV�RI�DIILUPDWLYH�DFWLRQ�LQ�WKH�8&�V\VWHP�KDV�KDG�DQ�

LQGLUHFW�HIIHFW�RQ�WKH�8QLYHUVLW\�RI�0LFKLJDQ�6FKRRO�RI�/DZ��

8&� %HUNHOH\� LV� RQH� RI� WKH� WRS� IHHGHU� VFKRROV� WR� 0LFKL��

JDQ� /DZ�� 7KH� GHFUHDVH� LQ� RSSRUWXQLW\� IRU� EODFN�� /DWLQR��

DQG� 1DWLYH� $PHULFDQ� VWXGHQWV� PHDQV� WKDW� 8&� %HUNHOH\� LV�

SURGXFLQJ� IHZHU� PLQRULW\� JUDGXDWHV�� GHFUHDVLQJ� WKH� SRRO� RI�

XQGHUUHSUHVHQWHG�PLQRULW\� VWXGHQWV� HOLJLEOH� IRU� DGPLVVLRQ� WR�

0LFKLJDQ� DQG� RWKHU� KLJKO\� UHJDUGHG� ODZ� VFKRROV�� 0LQRULW\�

RSSRUWXQLW\� DW� WKH� OHYHO� RI� SURIHVVLRQDO� HGXFDWLRQ� LV� EHLQJ�

VHYHUHO\� OLPLWHG� E\� WKH� ORVV� RI� DIILUPDWLYH� DFWLRQ� LQ� XQGHU��

JUDGXDWH�SURJUDPV���

7KH�LPSDFW�RI�WKH�5HJHQWV¶�GHFLVLRQ�RQ�8&�OHJDO�HGXFDWLRQ�

ZDV�HYHQ�VKDUSHU�WKDQ�LW�ZDV�RQ�XQGHUJUDGXDWH�FDPSXVHV��7KH�

EDQ� RQ� DIILUPDWLYH� DFWLRQ� DW� WKH� 8&� /DZ� 6FKRROV� OHG� WR� D�

GUDPDWLF� GHFOLQH� LQ� PLQRULW\� VWXGHQW� HQUROOPHQW� DW� 8&�

%HUNHOH\� 6FKRRO� RI� /DZ� �%RDOW�+DOO�� DQG�8&/$�6FKRRO� RI�

/DZ�� ,W� DOVR� FUHDWHG� DQ� RSHQO\� KRVWLOH� UDFLVW� HQYLURQPHQW�

ZLWKLQ�WKH�WZR�ODZ�VFKRROV��7KH�QXPEHUV�RI�XQGHUUHSUHVHQWHG�

PLQRULW\�VWXGHQWV�KDYH�UHFHQWO\�UHFRYHUHG�VOLJKWO\�EHFDXVH�RI�

WKH�UHLQVWLWXWLRQ�RI�UDFH�FRQVFLRXV�DGPLVVLRQV�SROLFLHV��

7KH� H[SHULHQFH� RI� WKH� 8&� V\VWHP�PDNHV� LW� FOHDU� WKDW� WKH�

SUHVHUYDWLRQ�RI�DIILUPDWLYH�DFWLRQ�SURJUDPV�LV�DV�QHFHVVDU\�LQ�

WKH�1RUWK� DV� LQ� WKH�6RXWK��'H� IDFWR� VHJUHJDWLRQ� FDQ�RQO\�EH�

RYHUFRPH� WKURXJK� DIILUPDWLYH� DFWLRQ�� $� GHFLVLRQ� E\� WKLV�

&RXUW�XSKROGLQJ�WKH�6L[WK�&LUFXLW�ZLOO�SURWHFW�RWKHU�1RUWKHUQ�

MXULVGLFWLRQV� IURP� DWWDFNV� OLNH� WKH� RQH� LQ� WKLV� FDVH�� ZKLFK�
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ZRXOG� KDYH� WKH� VDPH� HIIHFW� RQ� PLQRULW\� HQUROOPHQW� DV� WKH�

RULJLQDO�5HJHQWV¶�EDQ��

� ,,�� 7+(�&2857�6+28/'�*5$17�7+(�:5,7�72�

&21),50�$1'�&/$5,)<�%$..(��

7KH� VWXGHQW� GHIHQGDQWV� DVN� WKH�&RXUW� WR� JUDQW� WKH�ZULW� LQ�

RUGHU� WR� EULQJ� WKH� OHJDO� EDVLV� IRU� WKH�%DNNH� GHFLVLRQ� LQ� OLQH�

ZLWK� LWV� VRFLDO� DLPV�� $IILUPDWLYH� DFWLRQ� SURJUDPV�� LQFOXG��

LQJ� WKH� /DZ� 6FKRRO¶V�� KDYH� VHUYHG� WZR� LQVHSDUDEOH� DQG�

LQWHUWZLQHG�SXUSRVHV��

)LUVW�� WKH\� KDYH� GHVHJUHJDWHG� WKH� SUHPLHU� XQLYHUVLW\��

JUDGXDWH�� DQG� SURIHVVLRQDO� SURJUDPV� RI� WKLV� QDWLRQ�� :HOO�

LQWHQWLRQHG� WDON� RQ� LQWHJUDWLRQ� OHG� WR� DFWXDO� UHVXOWV� ZKHQ�

XQLYHUVLW\� DGPLQLVWUDWRUV� DFNQRZOHGJHG� WKH� VLJQLILFDQFH� RI�

UDFH� LQ� $PHULFD� DQG� LPSOHPHQWHG� SRVLWLYH� UDFH�FRQVFLRXV�

DGPLVVLRQV� SROLFHV� WR� EUHDN� GRZQ� WKH� ZDOO� RI� GH� IDFWR�

VHJUHJDWLRQ��0RGHVW�LQWHJUDWLRQ�RI�KLJKHU�HGXFDWLRQ�KDV�EHHQ�

JDLQHG�WKURXJK�WKLV�SURFHVV��

6HFRQG� DQG� LQVHSDUDEO\�� WKH� TXDOLW\� RI� HGXFDWLRQ� DW� WKHVH�

LQVWLWXWLRQV� KDV� EHHQ� YDVWO\� LPSURYHG� DQG� XWWHUO\� FKDQJHG�

EDVHG� RQ� WKH� DFKLHYHPHQW� RI� DQ� LQWHJUDWHG� VWXGHQW� ERG\��

,QWHOOHFWXDO� GLYHUVLW\� LV� WKH� VHFRQG� JUHDW� JDLQ� RI� DIILUPDWLYH�

DFWLRQ��-XVWLFH�3RZHOO¶V�RSLQLRQ�LQ�%DNNH�SUHVXPHV�WKDW�ERWK�

LQWHUHVWV� ZLOO� EH� DGYDQFHG� WKURXJK� WKH� PDLQWHQDQFH� RI�

DIILUPDWLYH� DFWLRQ� SURJUDPV� DQG� WKDW� ERWK� DUH� RI� WKH� XWPRVW�

LPSRUWDQFH��

,W�LV�QRW�WRR�PXFK�WR�VD\�WKDW�RXU�QDWLRQ¶V�IXWXUH�GHSHQGV�
RQ� OHDGHUV� WUDLQHG�ZLWK�ZLGH� H[SRVXUH� WR� WKH� LGHDV� DQG�
PRUHV� RI� VWXGHQWV� DV� GLYHUVH� DV� WKLV� 1DWLRQ� RI� PDQ\�
SHRSOHV��

%DNNH������8�6��DW������3RZHOO��-���FLWLQJ�.H\LVKLDQ�Y��%RDUG�

RI�5HJHQWV������8�6�������������������

+RZHYHU��-XVWLFH�3RZHOO¶V�GHFLVLRQ�RQO\�VSHFLILFDOO\�KROGV�

WKDW� GLYHUVLW\� LV� D� FRPSHOOLQJ� VWDWH� LQWHUHVW� XQGHU� WKH��
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)LUVW� $PHQGPHQW�� 3ODFLQJ� WKH� GHIHQVH� RI� DIILUPDWLYH� DFWLRQ�

SROLFLHV� LQ� KLJKHU� HGXFDWLRQ� RQ� WKDW� JURXQG� KDV� KDG� WKUHH�

FRQVHTXHQFHV���

)LUVW��LW�OLPLWHG�WKH�FRQVWLWXWLRQDO�VFRSH�RI�GHVHJUHJDWLRQLVW�

DIILUPDWLYH� DFWLRQ� PHDVXUHV� XVHG� WR� LQWHJUDWH� KLJKHU� HGX��

FDWLRQ� WR� WKDW� VHWWLQJ�� )LUVW� $PHQGPHQW� SURWHFWLRQV� IRU�

DFDGHPLF�IUHHGRP�FRXOG�QRW�EH�XVHG�� IRU�H[DPSOH�� WR� MXVWLI\�

DIILUPDWLYH�DFWLRQ�SURJUDPV�LQ�FRQWUDFWLQJ�RU�KLULQJ���

6HFRQG�� LW� JDYH� -XVWLFH� 3RZHOO� WKH� DELOLW\� WR� VWULFWO\�

SURVFULEH� WKH� VFRSH� RI� DIILUPDWLYH� DFWLRQ� PHDVXUHV� DQG� WR�

FRQILQH� WKH� SURJUDPV�ZLWKLQ� VWULFW� ERXQGDULHV��$FFRUGLQJ� WR�

%DNNH�� FOHDU�� KDUG�� DQG� PHDVXUDEOH� JRDOV� WKDW� ZRXOG� JLYH�

PLQRULW\� VWXGHQWV� DQG� FLYLO� ULJKWV� DGYRFDWHV� WKH� DELOLW\��

WR� WUDFN� DQG� HQIRUFH� UHDO� SURJUHVV� DUH� QRW� D� SHUPLVVLEOH��

XVH� RI� UDFH� LQ� DGPLVVLRQV� GHFLVLRQV�� ,QVWHDG�� 8QLYHUVLW\�

DGPLQLVWUDWLRQV�ZHUH�FKDUJHG�E\�-XVWLFH�3RZHOO�ZLWK�FUHDWLQJ�

GLYHUVH� DQG� LQWHJUDWHG� VWXGHQW� ERGLHV� ZLWKLQ� KLJKO\� OLPLWHG�

DQG�FRQVWUDLQHG�SDUDPHWHUV��

$W� WKH� VDPH� WLPH�� %DNNH� DFNQRZOHGJHV� WKDW� DIILUPDWLYH�

DFWLRQ� SURJUDPV�� WR� EH� PLQLPDOO\� HIIHFWLYH�� PXVW� H[WHQG�

EH\RQG�WRNHQLVP��7KH�DFNQRZOHGJHPHQW�RI�UDFH�DV�D�GHILQLQJ�

FKDUDFWHULVWLF� LQ�$PHULFDQ�VRFLHW\�SURPSWHG�UHFRJQLWLRQ�RI�D�

QHHG�IRU�UHDO�PLQRULW\�UHSUHVHQWDWLRQ�RQ�XQLYHUVLW\�FDPSXVHV��

-XVWLFH� 3RZHOO� UHDOL]HG� WKDW� DFKLHYLQJ� D� FULWLFDO� PDVV� RI�

PLQRULW\� VWXGHQWV� ZDV� QHFHVVDU\� WR� SUHYHQW� EODFN� DQG� RWKHU�

PLQRULW\�VWXGHQWV�IURP�EHLQJ�VLOHQFHG�RU�QHDUO\�GULYHQ�RII�RI�

ZKLWH� FDPSXVHV� E\� LQWROHUDEOH� OHYHOV� RI� UDFLVP��%DNNH�� ����

8�6�� DW� ���� �$SSHQGL[� WR� 2SLQLRQ� RI� 3RZHOO�� -���� 3URIHVVRU�

-RKQ�+RSH�)UDQNOLQ��ZKR�ZDV�D�VWXGHQW�DW�+DUYDUG�8QLYHUVLW\�

LQ� WKH�SUH�DIILUPDWLYH�DFWLRQ�HUD��DQG�&KU\VWDO�-DPHV��RQH�RI�

WZR�EODFN�ODZ�VWXGHQWV�LQ�KHU�8&/$�/DZ�FODVV�ZKLOH�WKH�EDQ�

RQ� DIILUPDWLYH� DFWLRQ� ZDV� EHLQJ� HQIRUFHG�� ERWK� JDYH� YLYLG�

DFFRXQWV� DW� WULDO� RI� WKH� UDFLVW� PLVWUHDWPHQW� HQFRXQWHUHG� E\�

EODFN� VWXGHQWV� GHSULYHG� RI� D� FULWLFDO� PDVV� RI� FRKRUWV�� �-$�

�������������
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)LQDOO\�� -XVWLFH� 3RZHOO� ZURWH� KLV� RSLQLRQ� LQ� %DNNH� DW� D�

PRPHQW� ZKHQ� ZKLWH� RSSRVLWLRQ� WR� WKH� GHVHJUHJDWLRQ� RI�

QRUWKHUQ�HGXFDWLRQ�H[SUHVVHG�LWVHOI�DV�PRE�YLROHQFH��DV�LQ�WKH�

%RVWRQ� EXVLQJ� FULVLV�� 7KH� GHFLVLRQ� LV� FDUHIXOO\� FUDIWHG� WR�

EDODQFH� EHWZHHQ� SURWHFWLQJ� WKH� ULJKWV� RI� EODFN� SHRSOH� DQG�

DWWHPSWLQJ� WR� ILQG� D� MXVWLILFDWLRQ� IRU� WKH� FRQWLQXDWLRQ� RI�

DIILUPDWLYH�DFWLRQ�WKDW�PLJKW�SURYH�WR�ZKLWH�SHRSOH� WKDW� WKH\�

WRR�EHQHILWHG�IURP�LQWHJUDWLRQ��7KH�GLYHUVLW\�UDWLRQDOH�VHHPHG�

WR�VHUYH�WKLV�IXQFWLRQ��)RU�WKHVH�UHDVRQV�WKH�RSLQLRQ�RI�-XVWLFH�

3RZHOO� LQ� %DNNH� LV� UHVWUDLQHG�� OLPLWHG� DQG� IXQGDPHQWDOO\�

FRQVHUYDWLYH��

7KH� EDODQFH� -XVWLFH� 3RZHOO� VWUXFN� KDV� KDG� LURQLF� FRQVH��

TXHQFHV�� $UGHQW� VXSSRUW� IRU� DIILUPDWLYH� DFWLRQ� LQ� HGXFDWLRQ�

DPRQJ�ZKLWH� SHRSOH� LV�PRVW� HDVLO\� JDUQHUHG�ZKHQ� LW� FDQ� EH�

VKRZQ�WKDW�DIILUPDWLYH�DFWLRQ�PHDVXUHV�DUH�QHHGHG�WR�H[WHQG�

HTXDO� RSSRUWXQLW\�� FRPEDW� WKH� FRQWLQXLQJ� HIIHFWV� RI� VHJUH��

JDWLRQ��DQG�SURPRWH�LQWHJUDWLRQ��7KH�JDLQV�RI� WKH�FLYLO�ULJKWV�

PRYHPHQW� DUH� DFWLYHO\� VXSSRUWHG� E\� WKH� PDMRULW\� RI� ZKLWH�

SHRSOH��2QO\�D�IULQJH�PLQRULW\�HQGRUVH�WKHLU�UHYHUVDO��

,Q�WKH�SHULRG�IROORZLQJ�WKH�%DNNH�GHFLVLRQ��WKH�YDVW�PDMRU��

LW\�RI�$PHULFDQV�KDYH�XQGHUVWRRG�GLYHUVLW\� WR�PHDQ� LQWHJUD��

WLRQ� DQG� KDYH� VXSSRUWHG� LW� IRU� WKDW� UHDVRQ�� 2QO\� WKH� FRXUWV�

GUDZ�DQ�DUWLILFLDO�OLQH�EHWZHHQ�LQWHJUDWLRQ�DQG�GLYHUVLW\��7KH�

VWXGHQW�GHIHQGDQWV�DVN�WKH�&RXUW�WR�JUDQW�WKLV�ZULW�LQ�RUGHU�WR�

FODULI\� ZKDW� %DNNH� OHIW� YDJXH�� WKDW� LQWHJUDWLRQ� RI� KLJKHU�

HGXFDWLRQ� LV� D� FRPSHOOLQJ� VWDWH� LQWHUHVW�ZKLFK� FDQ� DQG�PXVW�

EH� UHFRJQL]HG� XQGHU� WKH� )RXUWHHQWK� $PHQGPHQW�� DQG� WKDW�

GLYHUVLW\�FDQQRW�EH�PDLQWDLQHG�ZLWKRXW�LQWHJUDWLRQ���

�

�

�
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5DFLDO� LQHTXDOLW\� LV� WKH� PRVW� SURIRXQG� DQG� ORQJ�ODVWLQJ�

EOLJKW�RQ�$PHULFDQ�GHPRFUDF\��%HFDXVH�RI�WKH�VSHFLDO�UROH�RI�

VFKRROV�DW�DOO�OHYHOV�LQ�SUHSDULQJ�\RXQJ�SHRSOH�IRU�GHPRFUDWLF�

FLWL]HQVKLS��WKLV�&RXUW�KDV�ORQJ�UHFRJQL]HG�WKDW�WKH�VWDWHV�KDYH�

WKH� ULJKW� WR� LPSOHPHQW� UDFLDOO\�FRQVFLRXV�PHDVXUHV� WR�DVVXUH�

WKH� LQWHJUDWLRQ�RI� WKH�SXEOLF� VFKRROV�� HYHQ� LI� WKRVH�PHDVXUHV�

FRXOG� QRW� EH� FRPSHOOHG� E\� IHGHUDO� FRXUWV� DFWLQJ� XQGHU� WKH�

DXWKRULW\� RI� WKH�)RXUWHHQWK�$PHQGPHQW��6HH�� H�J��� 6ZDQQ� Y��

&KDUORWWH�0HFNOHQEHUJ�%G�RI�(GXF������8�6�������������������

0DQ\� FRXUWV� KDYH� UHFRJQL]HG� WKDW� ULJKW� LQ� D� YDULHW\� RI� FRQ��

WH[WV�� 6HH�� H�J���%UHZHU� Y�� :HVW� ,URQGHTXRLW� &HQWUDO� 6FKRRO�

'LVWULFW������)��G�������QG�&LU���������-RKQVRQ�Y��%RDUG�RI�

(GXFDWLRQ������)��G����������������WK�&LU�� ��������UHY¶G�RQ�

RWKHU� JURXQGV� ���� 8�6�� ���� �������� 6FKRRO� &RPPLWWHH� RI�

6SULQJILHOG�Y��%RDUG�RI�(GXFDWLRQ������0DVV��������������

5HFHQWO\�� KRZHYHU�� VHYHUDO� FRXUWV�� LQFOXGLQJ� WKH� GLVWULFW�

FRXUW� LQ� WKLV� FDVH� DQG� WKH� )LIWK� &LUFXLW� LQ�+RSZRRG�� KDYH�

WXUQHG� WKDW� UHFRJQLWLRQ� RQ� LWV� KHDG� DQG� GHFODUHG� WKDW� WKH�

)RXUWHHQWK�$PHQGPHQW²WKH�JUHDW�FKDUWHU�RI�IUHHGRP�IRU�WKH�

QHZO\�IUHHG�VODYHV²QRZ�VHUYHV�DV�D�PDQGDWH�IRU�WKH�IHGHUDO�

FRXUWV� WR� SUHYHQW� ORFDO� DXWKRULWLHV� IURP� WDNLQJ� UDFLDOO\�

FRQVFLRXV� VWHSV� WR� HQVXUH� WKDW� WKHLU� VFKRROV� DUH� QRW� DJDLQ�

VHJUHJDWHG��6HH��H�J���(LVHQEHUJ�Y��0RQWJRPHU\�&RXQW\�3XE��

OLF�6FKRROV������)��G�������WK�&LU���������

7KH� SHWLWLRQHU� VHHNV� WR� H[WHQG� WKHVH� GHFLVLRQV� QDWLRQZLGH�

E\�DVNLQJ�WKH�&RXUW�WR�EDQ�DOO�UDFLDOO\�FRQVFLRXV�PHDVXUHV�WR�

DFKLHYH�WKH�LQWHJUDWLRQ�RI�SXEOLF�XQLYHUVLWLHV��)DLOLQJ�WKDW��WKH�

SHWLWLRQHU� VHHNV� WR� DFKLHYH� WKH� VDPH� UHVXOW� LQGLUHFWO\� E\�

VXJJHVWLQJ�WKDW�WKH�&RXUW�VKRXOG�LQYDOLGDWH�WKH�/DZ�6FKRRO¶V�
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YHU\�PRGHUDWH�SODQ��FUDIWHG�WKURXJK�\HDUV�RI�VWXG\�DQG�GHEDWH�

E\� WKH� /DZ� 6FKRRO� IDFXOW\�� RQ� WKH� VSHFLRXV� JURXQGV� WKDW� LW�

XVHV� UDFH� ³WRR� PXFK´� RU� WKDW� WKHUH� DUH� UDFLDOO\� QHXWUDO�

PHDVXUHV� WR�DFKLHYH� LQWHJUDWLRQ� WKDW�KDYH�HVFDSHG� WKH�QRWLFH�

RI� WKH� QDWLRQ¶V� IRUHPRVW� H[SHUWV� DQG� RI� WKH� IDFXOWLHV� DW� WKH�

8QLYHUVLW\�RI�0LFKLJDQ��&DOLIRUQLD��DQG�7H[DV��

,Q� WKH�SDVW�� WKLV�&RXUW�KDV�ZDUQHG�RI� WKH� ³WKH�JUDYH�KDUP�

UHVXOWLQJ�IURP�JRYHUQPHQWDO�LQWUXVLRQ�LQWR�WKH�LQWHOOHFWXDO�OLIH�

RI�D�XQLYHUVLW\�����´�6ZHH]\�Y��1HZ�+DPSVKLUH������8�6�������

������������)UDQNIXUWHU��-���FRQFXUULQJ���0RUH�EURDGO\��ZKHQ�

WKH�&RXUW�LWVHOI�VWUXFN�GRZQ�VWDWH�PHDVXUHV�WR�DPHOLRUDWH�WKH�

HIIHFWV� RI� WKH� *UHDW� 'HSUHVVLRQ�� -XVWLFH� %UDQGHLV�� LQ� D�

ZDUQLQJ� ODWHU� KHHGHG�E\� WKH�&RXUW� DV� D�ZKROH�� GHFODUHG� WKDW�

ZLWKLQ� EURDG� OLPLWV� WKH� VWDWHV� VKRXOG� EH� IUHH� WR� H[SHULPHQW�

DQG�WKDW� WKH�&RXUW�PXVW�³HYHU�EH�RQ�RXU�JXDUG�� OHVW�ZH�HUHFW�

RXU� SUHMXGLFHV� LQWR� OHJDO� SULQFLSOHV�´� 1HZ� 6WDWH� ,FH� &R� Y��

/LHEPDQ������8�6������������������%UDQGHLV��-���GLVVHQWLQJ���

7KH� SHRSOH� RI�0LFKLJDQ� KDYH� UHSHDWHGO\� FKRVHQ� 5HJHQWV�

ZKR�VXSSRUW�DIILUPDWLYH�DFWLRQ�WR�HQVXUH�WKH�GHVHJUHJDWLRQ�RI�

WKH� 8QLYHUVLW\� RI� 0LFKLJDQ�� 7KLV� &RXUW� VKRXOG� PDNH� FOHDU��

WKDW�WKH�SHRSOH�RI�HYHU\�VWDWH�KDYH�WKH�ULJKW�WR�FKRRVH�WR�XVH�

UDFLDOO\�FRQVFLRXV� PHDVXUHV� WR� HQVXUH� WKDW� DOO� FLWL]HQV� KDYH�

HTXDO�DFFHVV�WR�VWDWH�XQLYHUVLWLHV��

� ,9�� 7+(�&2857�6+28/'�*5$17�7+(�:5,7�72�

83+2/'� 7+(� &203(//,1*� 67$7(� ,17(5��

(67�,1�2))6(77,1*�7+(�5$&,$/�%,$6�$1'�

',6&5,0,1$7,21� ,1+(5,1*� ,1�$&$'(0,&�

$'0,66,216�&5,7(5,$���

7KH�/DZ�6FKRRO�KDV�D�FRPSHOOLQJ�LQWHUHVW�LQ�RIIVHWWLQJ�WKH�

ELDV� DQG� GLVFULPLQDWLRQ� WKDW� LQKHUH� LQ� DFDGHPLF� DGPLVVLRQV�

FUHGHQWLDOV�DQG�WKDW�ZRXOG��DEVHQW�DIILUPDWLYH�DFWLRQ��JXDUDQ��

WHH� WKH� DGPLVVLRQ� RI� HQWLUHO\� RU� DOPRVW� HQWLUHO\� VHJUHJDWHG�

FODVVHV��
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1HLWKHU� WHVW� VFRUHV� QRU� JUDGHV� IXQFWLRQV� DV� D� UDFH�QHXWUDO�

PHDVXUH� RI�PHULW�� UDWKHU�� HDFK� QXPHULFDO� FUHGHQWLDO� FDSWXUHV�

DQG� LQ� VRPH� VHQVHV� LQWHQVLILHV� UDFLDO� LQHTXDOLW\�� 7KLV� IXQF��

WLRQV� WKURXJK� YDULRXV� DQG� RYHUODSSLQJ� FDXVHV�� )RU� JUDGHV��

WKHVH� LQFOXGH� KRVWLOH� XQGHUJUDGXDWH� FDPSXV� HQYLURQPHQWV��

LQHTXDOLWLHV� LQ� SUHSDUDWLRQ� WKDW� DUH� WKH� UHVXOW� RI� LQFUHDVLQJO\�

VHJUHJDWHG� .���� VFKRROV� ZLWKLQ� DQG� ZLWKRXW�0LFKLJDQ�� DQG�

XQFRQVFLRXV� VWHUHRW\SLQJ� DQG� SUHMXGLFH� E\� WKRVH� DVVLJQLQJ�

JUDGHV��)RU�WHVW�VFRUHV��WKH\�LQFOXGH�DGGLWLRQDO�IDFWRUV�VXFK�DV�

VWHUHRW\SH� WKUHDW� DQG� VWDWLVWLFDO� QRUPLQJ� SURFHGXUHV� JXDUDQ��

WHHLQJ�WKH�XVH�RI�TXHVWLRQV�WKDW�UHSURGXFH�ELDV��6RPH�RI�WKHVH�

IDFWRUV�LQWHUDFW�ZLWK�VRFLRHFRQRPLF�IDFWRUV��EXW�LQ�PDQ\�FDVHV�

WKH�ELDV�DQG�LQHTXDOLW\�DUH�GLVFHUQLEO\�WKH�SURGXFW�RI�UDFH�DQG�

UDFLVP�DSDUW�IURP�FODVV���

$EVHQW� DIILUPDWLYH� DFWLRQ�� WKH� DGPLVVLRQV� SURJUDP� DW�

0LFKLJDQ� RU� DW� DQ\� RWKHU� ODZ� VFKRRO� ZRXOG� IXQFWLRQ� DV� D�

ULJLGO\�XQIDLU�GRXEOH�VWDQGDUG��GRZQJUDGLQJ�WKH�DFKLHYHPHQWV�

DQG� SURPLVH� RI� EODFN�� /DWLQR�� DQG� 1DWLYH� $PHULFDQ� DSSOL��

FDQWV�� DQG� JLYLQJ� WKH� DSSOLFDWLRQV� RI�ZKLWH� VWXGHQWV� D� ERRVW�

SURGXFHG�E\�XQHDUQHG�UDFLDO�SULYLOHJH���

7KH� /DZ� 6FKRRO� KDV� UHFRJQL]HG� VLQFH� LW� ILUVW� DGRSWHG�

DIILUPDWLYH� DFWLRQ� WKDW� ULJLG� XVH� RI� QXPHULFDO� DGPLVVLRQV�

FULWHULD� ZDV� LQFRPSDWLEOH� ZLWK� LQWHJUDWLRQ�� 0RUHRYHU�� VLQFH�

WKH�WZR�FULWHULD�WRJHWKHU�H[SODLQ�RQO\�D�PRGHVW�SDUW�RI�D�JLYHQ�

FODVV¶V� GLVWULEXWLRQ� RI� ILUVW�\HDU� JUDGHV�� DQG� VLQFH� WKH\� KDYH�

QR� DELOLW\� ZKDWVRHYHU� WR� SUHGLFW� ZKDW� PDWWHUV� PRVW� WR� WKH��

/DZ�6FKRRO²OHDGHUVKLS�DQG�VXFFHVV�LQ�WKH�SUDFWLFH�RI�ODZ²

WKHUH� LV� QR� DUJXDEOH� HGXFDWLRQDO� EDVLV� IRU� ULJLGO\� DSSO\LQJ��

WKH�FULWHULD��

,Q� %DNNH�� -XVWLFH� 3RZHOO� UHFRJQL]HG� WKH� VLJQLILFDQFH� RI�

HYLGHQFH�RI�ELDV� DQG�XQIDLUQHVV� LQ� HQWU\� FUHGHQWLDOV�� REVHUY��

LQJ�ZLWKRXW�SURPSWLQJ�E\� WKH�SDUWLHV� WKDW�VXFK�HYLGHQFH�KDG�

QRW�EHHQ�SUHVHQWHG�E\�WKH�8QLYHUVLW\�RI�&DOLIRUQLD�EXW�FRXOG�

ZHOO� SURYLGH� D� EDVLV� IRU� XSKROGLQJ� DIILUPDWLYH� DFWLRQ� SODQV��

%DNNH�� ���� 8�6�� DW� ���� Q��� �3RZHOO�� -���� 7KH� 6L[WK� &LUFXLW�



���

�

SDQHO� ZKLFK� KHDUG� WKH� VWXGHQW� GHIHQGDQWV¶� DSSHDO� RI� WKH�

GLVWULFW� FRXUW¶V� GHFLVLRQ� GHQ\LQJ� WKHLU� PRWLRQ� WR� LQWHUYHQH�

REVHUYHG� WKH� VDPH�� DQG� JUDQWHG� LQWHUYHQWLRQ� RQ� WKDW� EDVLV��

*UXWWHU� Y�� %ROOLQJHU�� ���� )��G� ����� ���� ��WK� &LU�� �������

)LQDOO\�� -XGJH� &OD\� DQG� WKH� WKUHH� 6L[WK� &LUFXLW� MXGJHV��

ZKR� MRLQHG� KLV� FRQFXUUHQFH� IRXQG� WKDW� /6$7� VFRUHV� DUH�

QHLWKHU� UDFH�QHXWUDO� QRU� JHQGHU�QHXWUDO� PHDVXUHV� RI� PHULW��

�$SS����D���

7KH� ELDV� DQG� GLVFULPLQDWLRQ� LQKHULQJ� LQ� WHVW� VFRUHV� DQG�

JUDGHV� PDNH� LW� LPSRVVLEOH� IRU� WKH� /DZ� 6FKRRO� WR� DVVHVV�

LQGLYLGXDO� DSSOLFDWLRQV� IDLUO\� ZLWKRXW� UHIHUHQFH� WR� UDFH��

)OH[LEOH� FRQVLGHUDWLRQ� RI� VXFK� FULWHULD� KDV� DOZD\V� EHHQ� D�

FULWLFDO� SDUW� RI� DIILUPDWLYH� DFWLRQ� LQ�KLJKHU� HGXFDWLRQ�� ,W� LV� D�

VWHS� WRZDUG� HYHQ�KDQGHG� UHYLHZ� RI� DSSOLFDWLRQV� DQG� D� VWHS�

DZD\� IURP� WKH� FRQWLQXLQJ� EDVHOHVV� VWLJPD� RI� LQWHOOHFWXDO�

LQHTXDOLW\�WKDW�WKH�%URZQ�&RXUW�VRXJKW�WR�HUDGLFDWH��

)RU�SODLQWLII� WR�PDLQWDLQ� WKDW� WKHVH�DYHUDJH�GLIIHUHQFHV�E\�

UDFH�LQ�JUDGHV�DQG�WHVW�VFRUHV�SURYHV�GLVFULPLQDWLRQ�WXUQV�WKH�

WUXWK� XSVLGH� GRZQ�� RQ� WKH� FRQWUDU\�� WKH� IDLOXUH� WR� UHFRJQL]H�

WKH� GLVFULPLQDWLRQ� WKDW� WKH� FULWHULD� FDSWXUH�� UHIOHFW�� DQG�

UHSURGXFH� ZRXOG� DUWLILFLDOO\� DQG� DUELWUDULO\� GRZQJUDGH� WKH�

SRWHQWLDO� RI� PLQRULW\� ODZ� VFKRRO� DSSOLFDQWV�� )RU� SODLQWLII� WR�

PDLQWDLQ�WKDW�WKH�)RXUWHHQWK�$PHQGPHQW�UHTXLUHV�ULJLG�XVH�RI�

WKHVH� FULWHULD� ZKHQ� WKHLU� GLVFULPLQDWRU\� LPSDFW� KDV� EHHQ�

VKRZQ� WXUQV� WKH� )RXUWHHQWK�$PHQGPHQW� LWVHOI� XSVLGH� GRZQ��

7KH� /DZ� 6FKRRO�� LQ� FKRRVLQJ� WR� LQWHJUDWH�� DGPLWV� EODFN��

/DWLQR�� DQG� 1DWLYH� $PHULFDQ� VWXGHQWV� ZKR� DUH� LQ� HYHU\�

UHVSHFW�³WKH�SHHUV�DQG�WKH�HTXDOV´�RI�WKHLU�ZKLWH�FRXQWHUSDUWV��

�7ULDO� WHVWLPRQ\�RI�'HDQ�/HKPDQ���3ODLQWLII�ZRXOG�KDYH� WKH�

VFKRRO� UHVHJUHJDWH�RQ� WKH�EDVLV�RI�QXPHULFDO�FUHGHQWLDOV� WKDW�

FUHDWH�QR�HQWLWOHPHQW�IRU�DQ\�DSSOLFDQW�DQG�WKDW�DUH�HVVHQWLDOO\�

FRQFHGHG� WR�GLVFULPLQDWH��7KH�&RXUW� VKRXOG� UHMHFW� WKDW� YLHZ�

DQG� SHUPLW� WKH� /DZ� 6FKRRO� WR� FRQWLQXH� WR� H[HUFLVH� LWV�

HGXFDWLRQDO�MXGJPHQW�DQG�H[SHUWLVH�LQ�DVVHPEOLQJ�GLYHUVH�DQG��
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LQWHJUDWHG�FODVVHV�³WR�DGYDQFH�IXOO�GHYHORSPHQW�RI� WKH� WDOHQW�

DQG� FDSDFLWLHV� RI� RXU� 1DWLRQ¶V� SHRSOH�´� 8QLWHG� 6WDWHV� Y��

9LUJLQLD������8�6�������������������

&21&/86,21�

$V� 3URIHVVRU� -RKQ� +RSH� )UDQNOLQ� WHVWLILHG�� ZKLOH� WKH�

VWUXJJOH� WR� HQG� UDFLVP� LV� IDU� IURP�RYHU�� LQ� WKH� FRXUVH�RI�KLV�

OLIHWLPH²WKH�FRXUVH�RI�WKH�WZHQWLHWK�FHQWXU\²ZH�KDYH�PDGH�

³PLUDFXORXV´� SURJUHVV�� 7KH� VWXGHQWV� DUH� FRPPLWWHG� WR�

GHIHQGLQJ� DQG� DGYDQFLQJ� WKDW� SURJUHVV� DQG� DVN� WKH�&RXUW� WR�

MRLQ�WKHP��

����5HVSHFWIXOO\�VXEPLWWHG��

*(25*( %�:$6+,1*721 

0,5$1'$.�6� 0$66,(

-2',�0$5,(0$6/(<

6&+())	:$6+,1*721� 3�&�

�� &DGLOODF 6TXDUH� 6XLWH ����

'HWURLW� 0LFKLJDQ �����

����� ��������

 &RXQVHO RI 5HFRUG $WWRUQH\V IRU 5HVSRQGHQWV

.LPEHUO\ -DPHV� HW DO�
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